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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF KKRRAFTON
DEVELOPERS LIMITED (FORMERLY KNOWN AS SEQUEL E-ROUTERS LIMITED) WILL
BE HELD ON MONDAY, 23" SEPTEMBER 2024 AT o02.00 PM. AT THE REGISTERED
OFFICE OF THE COMPANY TO TRANSACT THE FOLLOWING BUSINESS.

ORDINARY BUSINESS:

1. Toreceive, consider and adopt:
(a) The Financial Statements of the Company for the year ended on March 31, 2024, containing
the Audited Balance Sheet, the Statement of Change in Equity, Profit and Loss and Cash Flow
Statement and report of the Board and Auditors thereon, on that date.
SPECIAL BUSINESS:

1. Appointment of Statutory Auditor

To appoint Statutory Auditor of the Company and to fix their remuneration and if thought fit,

to pass with or without modification(s), the following resolution as an Ordinary Resolution:

"RESOLVED THAT subject to the provisions of Section 139, 142 of the Companies Act, 2013 read
with the Companies (Audit and Auditors) Rules, 2014 and other applicable provisions, if any,
M/s. K.M. Chouhan & Associates be and are hereby appointed as the Statutory Auditor of the
Company, to hold the office from the conclusion of this Annual General Meeting, for a single
term of 5 (five) years, at such remuneration plus applicable taxes, and out of pocket expenses,
as may be determined and recommended by the Audit Committee in consultation with the
Auditors and duly approved by the Board of Directors of the Company.

“RESOLVED FURTHER THAT any of the Directors of the company, be and are hereby severally

authorized to do all such act, deeds and things to give effect to this resolution.”

2. Ratification and Approval of Shareholders for the compliance Certificate with
respect to Regulation 45(1) of the LODR for Name Change of the company.

To ratify and approve compliance Certificate for name change and, to pass with or without
modification(s), the following resolution as a Special Resolution:

The company vide its Resolution No 03 in the general meeting held on 01.08.2024 had approved
the name change of the company from M/s. KKRRAFTON DEVELOPERS LIMITED to M/s.
BHARAT GLOBAL DEVELOPERS LIMITED. However, the certificate from the practicing

Chartered Accountant was not placed before the shareholders for their approval. In order to

comply with the same, the certificate form practicing Chartered Accountant confirming the




compliance with Regulation 45(1) of LODR is now circulated among the members accordingly

and attached herewith as Annexure-1.

“RESOLVED THAT in continuation of Resolution No 03 approved in General Meeting dated

01.08.2024, the Company has circulated the compliance certificate issued in compliance with

Regulation 45(1) of the LODR and the shareholders have noted the same.”

DATE: 31.08.2024 BY ORDER OF THE BOARD
PLACE: AHMEDABAD
Sd/-
ASHOK KUMAR SEWDA
Managing Director




K M Chauhan & Associates

Mo, S40E0 05110

bhavdip. poriva@gmail.com

Certificate No_: 2024/69

Dhate: 30/08/2024
',
General Manager,
Department of Corporate Services,
BSE Limted
P.J. Towers. [Dalal Street,
Mumbai-400 01

Lear Sir,

Sub: Application for “In-principle approval” for change in name of company from_ M/s,
KRBRAFTON DEVELOPERS LIMITED to Mfs, BHARAT GLOBAL DEVELOPERS LIMITED

as per sub repulation 3 of regulation 45 of SEEI (Listing Obligations and DMsclosure
Reguirements), Regulations, 2015,

On the basis of audited Balance sheet as at 21% March, 2024 of M/S. Kkrrafton Developers
Limited (herein refer to as Company) having its Registered Office Situated at A 707, Sun West

Bank, Ashram Road, Ahmedabad 380005 Crufarat (India) and pursuant to the approval of
shareholders of the company in respect o the proposed change of name of the Company we,
/s KM CHAUHAN & Associates , Chartered Accountant, hereby certify that the company
has complied with the following conditions as laid down under Regulations 45(1) of SEBI {Listing
Obtigations and [hsclosure Requirements) Repulations 2015.

LODR ' PFARTICULARS . COMMENT
REGULATION
45(1) | . P
a. A time period of at least one | Yes. A time period of at least one vear has
vear has elapsed from the last | elapsed from the last name change and
name change; accordingly the company has complied with the

provisions of Regulation 45 (1) (a) of SEBI
(LODR) Regulations, 2015.

| b, at least fifty percent. of the total | Not Applicable, since there is no change in the
revenue 1n the J'!'r'l.-‘-ijlﬂ||:l:|'|g e | achiviby
| | vear period has Been accounted |

204 Krishna Con-arch, Near Post Office, University Road, Rajkot - 360005



K M Chauhan & Associates (-_/‘\

Mo, Q4020 05110

Dhavdip.pariya@@gmail.com

o by the mew activiby

HIIJ-H_Z'E*iTEd by the new name

L Mhe amount invested in the new | Not Applicable, since there is no change in the
schivity /[ project is at least fifty | activity oo the COMPANY
percent of the assets of the listed
enfihr

For M/s. KM CHAUHAN & ASSOCIATES
Chartered Accountants
Firm Mumber: - 125924W

_'tﬁ’--
CA BHAVDIP P PORIYA
Partner
M. No. 154536
Place: Kajkot
Date: 30082024
UDMN;:- 24154536 BK BNGU1654

204, Krishna Con-Arch, Near Post Office, University Road, Rajkot - 360005




NOTES:

Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the special
business to be transacted at the Annual General Meeting (the "Meeting") is annexed
hereto.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND PROXY
NEED NOT BE A MEMBER.

Proxy in order to be valid must be received by the company not less than fortyeight
hours before the time of holding the Meeting. Proxies submitted on behalf of limited
Companies, societies, etc., must be supported by appropriate resolutions / authority, as
applicable. A person can act as a proxy on behalf of members not exceeding fifty (50)
and holding in the aggregate not more than 10% of the total share capital of the
Company. In case proxy is proposed to be appointed by a member holding more than
10% of the total share capital of the Company carrying voting rights, then such proxy
shall not act as a proxy for any other person or shareholder.

Members/Proxies should bring the Attendance Slip, duly filled in, for attending the
meeting.

The Register of Members and share transfer books of the Company will remain closed
from 17.09.2023 TO 23.09.2023 (both days inclusive)

Members desiring any information regarding the accounts are requested to write to the

Company at least Seven Days before the meeting so as to enable the management to
keep the same ready.

DATE: 31.08.2024 BY ORDER OF THE BOARD

PLACE: AHMEDABAD Sd/-
ASHOK KUMAR SEWDA
Managing Director




EXPLANATORY STATEMENT
PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

Item no. 2

The company vide in the general meeting held on 01.08.2024 had approved the name change of
the company from M/s. KKRRAFTON DEVELOPERS LIMITED to M/s. BHARAT GLOBAL
DEVELOPERS LIMITED. However, the certificate from the practicing Chartered Accountant
was not placed before the shareholders for their approval. In order to comply with the same, the
certificate form practicing Chartered Accountant confirming the compliance with Regulation
45(1) of LODR is now circulated among the members.




SHAREHOLDER INSTRUCTIONS FOR E-VOTING

THE INSTRUCTIONS FOR SHAREHOLDERS VOTING ELECTRONICALLY ARE AS
UNDER:

(i) The voting period begins on 20.09.2024 at 09:00 am and ends on 23.09.2024 at 05:00
pm.

During this period shareholders’ of the Company, holding shares either in physical form
or in dematerialized form, as on the cut-off date (record date) of 16.09.2023 may cast
their vote electronically. The e-voting module shall be disabled by CDSL for voting
thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be entitled
to vote at the meeting venue.

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
09.12.2020, under Regulation 44 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, listed entities are required
to provide remote e-voting facility to its shareholders, in respect of all shareholders’
resolutions. However, it has been observed that the participation by the public non-
institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting
facility to listed entities in India. This necessitates registration on various ESPs and
maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public
consultation, it has been decided to enable e-voting to all the demat account holders,
by way of a single login credential, through their demat accounts/ websites of
Depositories/ Depository Participants. Demat account holders would be able to cast
their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-
voting process.

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December
9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised to
update their mobile number and email Id in their demat accounts in order to access e-
Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual
meetings
for Individual shareholders holding securities in Demat mode is given below




Type Login Method

shareholders

Individual 1) Users who have opted for CDSL Easi / Easiest facility, can
Shareholders loginthrough their existing user id and password. Option will
holding be made available to reach e-Voting page without any
securities  in further authentication. The URL for users to login to Easi /
Demat mode Easiest are https://web.cdslindia.com/myeasi/home/login
with CDSL or visit www.cdslindia.com and click on Login icon and
select New System Myeasi.

After successful login the Easi / Easiest user will be able to
seethe e-Voting option for eligible companies where the

evoting is in progress as per the information provided by

company. On clicking the evoting option, the user will be

able to see e-Votingpage of the e-Voting service provider for

casting your vote during the remote e-Voting period or

joining virtual meeting & voting during the meeting.

Additionally, there is also links provided to access the

system of all e-Voting Service Providers

i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can|
visitthe e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register
is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistr
ation

Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Votinglink available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to
see the e-Voting option wherethe evoting is in progress and
also able to directly access the system of all e-Voting Service
Providers.




Individual
Shareholders
holding
securities
demat mode
with NSDL

in

1) If you are already registered for NSDL IDeAS facility, please
visitthe e-Services website of NSDL. Open web browser by
typing the following URL: https://eservices.nsdl.com either
on a Personal Computer or on a mobile. Once the home
page of e- Services is launched, click on the “Beneficial
Owner” icon under“Login” which is available under ‘IDeAS’
section. A new screenwill open. You will have to enter your
User ID and Password. After successful authentication, you
will be able to see e-Votingservices. Click on “Access to e-
Voting” under e-Voting servicesand you will be able to see
e-Voting page. Click on company name or e-Voting service
provider name and you will be re- directed to e-Voting
service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting& voting
during the meeting.

If the user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS” Portal or «click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e- Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you
will be redirected to NSDL Depository site wherein you can
see e-Voting page. Click on company name or e-Voting

service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting
during the meeting.

Individual
Shareholders
(holding
securities
mode)
through

in
demat
login
their
Depository
Participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After Successful login, you will
be able to see e-Voting option. Once you click on e-Voting
option, you will be redirected to NSDL/CDSL Depository site
after successful authentication, wherein you can see e-Voting
feature. Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider

website for casting your vote during the remote e-Voting period.




Important note: Members who are unable to retrieve User ID/ Password are
advised to _use Forget User ID and Forget Password option available at
abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for
anytechnical issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding = [Members facing any technical issue inlogin
securities in Demat mode with  [can contact CDSL helpdesk by sending a
CDSL request at helpdesk.evoting@cdslindia.com
or contact at toll free no. 1800 22 55 33

Individual Shareholders holding  [Members facing any technical issue inlogin
securities in Demat mode with  can contact NSDL helpdesk by sending
NSDL a request at evoting@nsdl.co.in or call at
toll free no.1800 1020 990 and 1800 22 44 30

Login method for e-Voting and joining virtual meeting for shareholders other

than individual shareholders holding in Demat form & physical shareholders.

1) The shareholders should log on to the e-voting website
www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID

For CDSL: 16 digits beneficiary ID,

For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to
www.evotingindia.com and voted on an earlier e-voting of any company, then
your existing password is to be used.

If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other




than individua and Physical Form

Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well
as physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact
Company/RTA.

Dividend |Enter the Dividend Bank Details or Date of Birth (in
Bank dd/mm/yyyy format) as recorded in your demat account or in
Details OR |the company records in order tologin.

Date  of
Birth
(DOB)

e If both the details are not recorded with the depository or
company, please enter the member id / folio number in the
Dividend Bank details field as mentioned in instruction (v).

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the
Company selection screen. However, shareholders holding shares in demat form
will now reach ‘Password Creation’ menu wherein they are required to
mandatorily enter their login password in the new password field. Kindly note
that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided
that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take
utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for
e- voting on the resolutions contained in this Notice.
Click on the EVSN for the relevant <Company Name> on which you choose to

vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired.
The option YES implies that you assent to the Resolution and option NO implies
that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire
Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”.
A confirmation box will be displayed. If you wish to confirm your vote, click on
“OK”, else to change your vote, click on “CANCEL” and accordingly modify your
vote.




Once you “CONFIRM” your vote on the resolution, you will not be allowed to
modify your vote.

You can also take a print of the votes cast by clicking on “Click here to print”
option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User
ID and the image verification code and click on Forgot Password & enter the
details as prompted by the system.

There is also an optional provision to upload BR/POA if any uploaded, which will
be made available to scrutinizer for verification.

Facility for Non - Individual Shareholders and Custodians -Remote

Voting

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodiansare required to log on to www.evotingindia.com and register
themselves in the “Corporates” module.
A scanned copy of the Registration Form bearing the stamp and sign of the
entity should be emailed to helpdesk.evoting@cdslindia.com.
After receiving the login details a Compliance User should be created using
the adminlogin and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.
The list of accounts linked in the login will be mapped automatically & can be
delinkin case of any wrong mapping.

A scanned copy of the Board Resolution and Power of Attorney (POA) which
they haveissued in favour of the Custodian, if any, should be uploaded in PDF
format in the system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required to send the relevant
Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address viz;
sequelerou@gmail.com (designated email address by company) , if they have
voted from individual tab & not uploaded same in the CDSL e-voting system
for the scrutinizer to verify the same.




PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) by email to Company/RTA email id.

. For Demat shareholders -, Please update your email id & mobile no. with your
respective Depository Participant (DP)

. For Individual Demat shareholders - Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting &
joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-
Voting System, you can write an email to helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be
addressed Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013
or send an email to helpdesk.evoting@cdslindia.com or call at toll free no. 1800 22 55 33.




BOARD’S REPORT

To,
The Members of
M/s. KKRRAFTON DEVELOPERS LIMITED

Your Directors have pleasure in presenting the Board’s Report of your Company together
with the Audited Statement of Accounts and the Auditors’ Report of your company for
the financial year ended, 31st March, 2024.

FINANCIAL HIGHLIGHTS

(Rs. In Lacs)

Particulars Standalone

2023-2024 2022-2023
Gross Income 2577.82 4.41
Profit Before Interest and | 467.27 0.27
Depreciation
Finance Charges - 0.00
Gross Profit 467.27 0.27
Depreciation 0.42 0.00
Net Profit Before Tax 466.85 0.27
Provision for Tax 133.42 0.07
Net Profit After Tax 333.43 0.20
Balance Carried to Profit and | 333.43 0.20
Loss Account

DIVIDEND

However, with the view to conserve the resources of company the directors are not
recommending any dividend.

AMOUNTS TRANSFERRED TO RESERVES

The Board of the company has decided to carry the current year profit to its reserves.

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY

During the year under review, there are no subsidiaries of the Company.

CHANGES IN SHARE CAPITAL, IF ANY

During the Financial Year 2023-2024, there is no change in the face value of the company’s
shares.




The Authorised share capital of the Company from Rs. 6 crores divided into 60,00,000 equity
shares of face value Rs. 10/- per share to Rs. 100 crores divided into 10,00,00,000 equity shares of
face value Rs. 10/- per share.

The Company has issued 9,72,00,000 Equity Shares of face value Rs. 10/- each at par as may be
determined in accordance with Chapter V of the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations”), on a
Preferential Basis to Non-promoters for cash consideration.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the company occurred
between the ends of financial year to which these financial statements relate on the date of this
report

ANNUAL RETURN

The copy of an Annual Return for the financial year ended 31st March, 2024 as per section 92(3)
of the Companies Act, 2013 is available on the website of the company. And the link of the website
is www.kkrraftondevelopersltd.com

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2023-24, the Company held Eight (8) board meetings of the Board of
Directors as per Section 173 of Companies Act, 2013 which is summarized below. The provisions
of Companies Act, 2013 and SEBI (LODR) Regulations, 2015 were adhered to while considering
the time gap between two meetings.

S No. [Date of Meeting Board Strength No. of Directors
Present

25/05/2023

10/08/2023

17/08/2023

25/08/2023

06/11/2023

04/12/2023

18/01/2024

RN (oM [+ |w | e
0|00 | | | (W (W (W
(0|~ [~ [ |W W (W

13/02/2024

DETAILS IN RESPECT OF FRAUD:
The Auditor’s Report doesn’t contain any information in relation to fraud.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-




(@) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors, in the case of a listed company, had laid down internal financial controls
to be followed by the company and that such internal financial controls are adequate and
were operating effectively.

(f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

AUDITORS and REPORT thereon

The Auditors, M/s. GAURANG VORA & Associates, Chartered Accountants, Statutory Auditor of
the company resigned from the company w.ef 04.12.2023 due to some unavoidable
Circumstances.

Due to Casual Vacancy of Statutory Auditor of the Company, Company held Board Meeting on
18.01.2024 to appoint M/s. K.M. Chouhan & Associates as statutory Auditor of the company for 5
years, Subject to approval of the shareholders in the Annual General Meeting in the Place of M/s.
GAURANG VORA & Associates,

There are no qualifications or adverse remarks in the Auditors’ Report which require any
clarification/ explanation. The Notes on financial statements are self-explanatory, and needs no
further explanation.

Further the Auditors’ Report for the financial year ended, 31st March, 2024 is annexed herewith
for your kind perusal and information.

LOANS, GUARANTEES AND INVESTMENTS

The Company has given Loans and advances and also made an investment during the year.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm’s
length basis and were in the ordinary course of business. There are no materially significant
related party transactions made by the Company with Promoters, Directors, Key Managerial
Personnel or other designated persons which may have a potential conflict with the interest of
the company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
OUTGO:




(A) Conservation of energy and Technology absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013
in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under review.

(B) Foreign exchange earnings and Outgo

There were no foreign exchange earnings and outgo during the year under review.

RISK MANAGEMENT

The Company does not have any Risk Management Policy as the element of risk threatening the

Company’s existence is very minimal.

CHANGE IN DIRECTORSHIP:

Following changes took place in the constitution of Board during the year

Sr.
No

Name

Designation

Date

o
fappointme
nt

Date
cessation

of

Mode
Cessation

of

RAKESH
RAJKUMAR
DUTTA

Independent
Director

04/12/2023

VINOD KUMAR
MISHRA

Independent
Director

04/12/2023

ASHOK
SEWDA

KUMAR

Additional
Director

04/12/2023

DINESH KUMAR
BIHARILAL
SHARMA

Whole-time
Director

04/12/2023

NIRALI
PRABHATBHALI
KARETHA

Non-
Executive
Director

04/12/2023

MANISHBHAI
VASANTKUMAR
NIRMAL

Managing
Director

17/08/2023

TUSHAR
SHASHIKANT
SHAH

Director

04/12/2023

DEPOSITS

The company has not accepted any deposits during the year.




CORPORATE SOCIAL RESPONSIBILITY

The company does not fall into the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to
constitute Corporate Social Responsibility Committee.

PARTICULARS OF EMPLOYEES

None of the employees was in receipt of remuneration in excess of limits prescribed under Section
197(12) and Schedule V of the Companies Act, 2013 read with Rules 5(2) and 5(3) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014
ANNUAL EVALUATION

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual
performance evaluation of its own performance, the directors individually as well as the
evaluation of the working of its Audit, Nomination & Remuneration and Compliance
Committees.

A structured questionnaire was prepared after taking into consideration inputs received from the
Directors, covering various aspects of the Board’s functioning such as adequacy of the
composition of the Board and its Committees, Board culture, execution and performance of
specific duties, obligations and governance.

CORPORATE GOVERNANCE

The company does not fall into the criteria for corporate governance. Hence the report on
Corporate Governance is not applicable to company.

INDEPENDENT DIRECTORS AND DECLARATION

The Board of Directors of the Company hereby confirms that all the Independent directors duly
appointed by the Company have given the declaration and they meet the criteria of independence
as provided under section 149(6) of the Companies Act, 2013.

NOMINATION AND REMUNERATION COMMITTEE

As per the section 178(1) of the Companies Act, 2013 the Company’s Nomination and
Remuneration Committee comprises of three Non-executive Directors. The table sets out the
composition of the Committee:

Name of the Director Position held in Category of the Director
the Committee
Mr. Rakesh Dutta Chairman Non-Executive Independent
Director

Mr. Vinod Kumar Mishra Member Non-Executive Independent
Director

Mrs. Nirali P Karetha Member Non-Executive Director

Terms of Reference

The Terms of Reference of the Nomination and Remuneration Committee are as under:




To identify persons who are qualified to become Directors and who may be appointed in
senior management in accordance with the criteria laid down, recommend to the Board
their appointment and removal and shall carry out evaluation of every Director’s
performance.

To formulate the criteria for determining qualifications, positive attributes and
independence of a Director and recommend to the Board a policy, relating to the
remuneration for the Directors, Key Managerial Personnel and other employees.

The Nomination and Remuneration Committee shall, while formulating the policy
ensure that:

the level and composition of remuneration is reasonable and sufficient to attract,
retain and motivate Directors of the quality required to run the Company
successfully;

relationship of remuneration to performance is clear and meets appropriate
performance benchmarks; and

remuneration to Directors, Key Managerial Personnel and senior management
involves a balance between fixed and incentive pay reflecting short and long-term

performance objectives appropriate to the working of the company and its goals:

Regularly review the Human Resource function of the Company

Discharge such other function(s) or exercise such power(s) as may be delegated to the
Committee by the Board from time to time.

Make reports to the Board as appropriate.

Review and reassess the adequacy of this charter periodically and recommend any
proposed changes to the Board for approval from time to time.

Any other work and policy, related and incidental to the objectives of the committee as
per provisions of the Act and rules made there under.

REMUNERATION POLICY

Remuneration to Executive Directors:

The remuneration paid to Executive Directors is recommended by the Nomination and
Remuneration Committee and approved by Board in Board meeting, subject to the subsequent
approval of the shareholders at the General Meeting and such other authorities, as may be
required. The remuneration is decided after considering various factors such as qualification,
experience, performance, responsibilities shouldered, industry standards as well as financial
position of the Company.

Remuneration to Non-Executive Directors:




The Non-Executive Directors are not paid remuneration by way of Sitting Fees and Commission.
The Non-Executive Directors are not paid sitting fees for each meeting of the Board and
Committee of Directors attended by them.

AUDIT COMMITTEE

According to Section 177 of the Companies Act, 2013 the company’s Audit Committee comprised
of three directors. The board has accepted the recommendations of the Audit Committee. The
table sets out the composition of the Committee:

Name of the Director Position held in Category of the Director
theCommittee

Mr. Rakesh Dutta Chairman Non-Executive  Independent
Director

Mr. Vinod Kumar Mishra Member Non-Executive  Independent
Director

Mr. Ashok Kumar Sewda Member Managing Director

INTEGRITY, EXPERTISE, EXPERIENCE AND PROFICIENCY

Your Board consists of eminent personalities with considerable professional expertise and
credentials in finance, law, accountancy and other related skills and fields. Their wide experience
and professional credentials help the Company for strategy formulation and its implementation,
thereby enabling its growth objectives.

SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act 2013 and rules made thereunder;
the company had appointed H. Togadiya & Associates, Company Secretaries to undertake the
Secretarial Audit of the Company for the financial Year ended March 31, 2024. The secretarial
Report has been annexed as ‘Annexure — A’ to the Directors’ Report.

COST AUDIT
Cost Audit is not applicable to the company.

VIGIL MECHANISM

As per Section 177(9) and (10) of the Companies Act, 2013, and SEBI (LODR) Regulations, 2015
the company has established Vigil Mechanism for directors and employees to report genuine
concerns and made provisions for direct access to the chairperson of the Audit Committee.
Company has formulated the present policy for establishing the vigil mechanism/ Whistle
Blower Policy to safeguard the interest of its stakeholders, Directors and employees, to freely
communicate and address to the Company their genuine concerns in relation to any illegal or
unethical practice being carried out in the Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSEL) ACT, 2013:




The Company has in place an Anti Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal Act,
2013. Internal Complaints Committee (ICC) has been set up to redress complaints received
regarding sexual harassment. All employees (Permanent, contractual, temporary, trainees) are
covered under this policy.

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

Your company has established adequate internal financial control systems to ensure reliable
financial reporting and compliance with laws and regulations.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The management discussion and analysis report as required has been attached and forms part of
this report.
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from the Banks, Government Authorities, Customers, Vendors and Shareholders during the year
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committed service of the Executives, staff and Workers of the Company.

FOR & ON BEHALF OF THE BOARD OF DIRECTORS

Date: 31.08.2024
Place: Ahmedabad
Sd/-
ASHOK KUMAR SEWDA
Managing Director




MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1.0verall Review
The Growth rate has been on the upward trend as compared to the previous year though favorable
market conditions.

2. Financial Review
a. Revenue & Profitability
The Gross Revenue from operations for F.Y 2023-24 was placed at Rs. 2,575,70715 (Previous
Year Rs. 0.00). The Profit after tax stood at Rs 333,23902 (Previous year was Rs. 20095).

b. Balance Sheet
Your Company’s Balance Sheet as on March 31, 2024 reflected with a net worth of Rs.
1,01,04,26,767.

3. Risk and Concern
Fluctuation in real estate effect the profit of the company and due to high competition, may bring
requirement of investment.

4.Internal Control System and their adequacy

The company hasa stronginternal audit system in place, whichis regularly monitored
and updated to safeguard assets, comply with regulations and promptly address
any issues. The audit committee diligently reviews internal audit reports, takes
corrective action as required and maintains open communication with both statutory and
internal auditors to ensure the effectiveness of internal control systems. This robust internal
audit framework ensures that the company operates with Integrity, transparency and
accountability, while mitigating risks and safeguarding the interests of stakeholders.

5.Environmental Issues
As the company is not in the field of manufacture, the matter relating to produce any harmful
gases and the liquid effluents are not applicable.

6.Financial Performance with Respect to Operation Performance
The Company has all the plans for tight budgetary control on key operational performance
indication with judicious deployment of funds.

7.Cautionary Statement

Statement in this report on Management Discussion and Analysis may be forward looking
statements within the meaning of applicable security laws or regulations. These statements are
based on certain assumptions and expectations of future events. Actual results could however,
differ materially, from those expressed or implied. Important factors that could make a difference
to the company’s operations include global and domestic demand supply conditions, finished
goods prices, raw material cost and availability and changes in government regulation and tax
structure, economic development within India and the countries with which the company has
business contacts and other factors such as litigation and industrial relations.




The Company assumes no responsibility in respect of forward - looking statements, which may
be amended or modified in future on the basis of subsequent developments, information or
events.
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SECRETARIAL AUDIT REPORT

For the Financial Year ended 31.03.2024
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

KKRRAFTON DEVELOPERS LIMITED

CIN: L70100GJ1992PLC017815

A 707 Sun West Bank, Ashram Road Ahmedabad, Ashram
Road P.O, Ahmedabad, City Taluka, Gujarat, India,
380009

[ have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by KKRRAFTON DEVELOPERS LIMITED, (herein after called
the company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, I hereby
report that in my opinion, the company has, during the audit period covering the financial year
ended on 31st March, 2024, complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

I have e-examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31st March, 2024 according to the

provisions of:

i.  The Companies Act, 2013 (‘the Act’) and the rules made there under;

ii.  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;




iii.

iv.

H TOGADIYA & ASSOCIATES
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The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

Foreign Exchange Management Act, 1999 and the rules and regulations made there under to
the extent of Foreign Direct Investment and Overseas Direct Investment and External
commercial borrowing;

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

a)

b)

d)

g)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021 - Not Applicable as the Company has not issued any shares /
options to directors / employees under the said regulations during the Financial Year
under review;

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 - Not Applicable as the Company has not issued and
listed debt securities during the Financial Year under review

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; - Not Applicable as the Company has not delisted/proposed to delist its equity
shares from any Stock Exchanges during the Financial Year under review
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h)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
-Not applicable as the Company has not bought back / has proposed to buy-back any of
its securities during the Financial Year under review.

vi.  The management has identified and confirmed the following laws as specifically applicable to

the Company:-

a) The Employee’s Provident Fund & Miscellaneous Provisions Act, 1952
b) The Employees’ State Insurance Act, 1948

c) The Maternity Benefit Act, 1961

d) The Payment of Gratuity Act, 1972

e) The Workmen’s Compensation Act, 1923

f) Payment of Bonus Act,1965

[ have also examined compliance with the applicable clauses of the following:

a) Secretarial Standards issued by The Institute of Company Secretaries of India;
b) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the
Listing Agreements entered into by the Company with BSE Limited.

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. as mentioned above except following: -

1. Company should appoint internal auditor as per the companies act, 2013.

2. Newspaper Advertisement of Financial Results should be given as per Regulation 47 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. Audit report of the company should be signed by CS and CFO of the company.

4. Company should appoint Company Secretary and CFO as per Section 203 of the Companies
Act, 2013




H TOGADIYA & ASSOCIATES

PRACTICING COMPAMNY SECRETARY
[ further report that

» The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors as on 31.03.2024. The changes
in the composition of the Board of Directors that took place during the period under review
were carried out in compliance with the provisions of the Act except the instances provided
above in the Observations.

» As per the Information provided by the management, adequate notices were given to all
directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at
least seven days in advance and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful participation at
the meeting.

» Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

[ further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the audit period there have been enlisted major actions or events
undertaken by the Company which may have a major bearing on the Company’s affairs in pursuance

of the above referred laws, rules, guidelines, standards etc:-

1. The Board of Directors at its meeting held on 18.01.2024 have interalia approved following,
however subject to the approval of Shareholders in the General meeting:

e To Alter the Object Cluase of Memorandum of Association of the Company,

e To Setting up New Company as Subsidiary in Dubai under the name of ‘KDL Overseas
Fze’, or any other name as may be approved by the Company Registrar, Dubai, UAE,

e To Constitute Various Committees under the Companies Act, 2013.

2. The extra ordinary general meeting of the shareholders of the Company which was held on
14.02.2024 have interalia approved following:
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e To approve the additions to the main object clause and alteration of the capital clause of
the memorandum of association of the company- Addition of Clause 3 to 19 to the Main
Object Clause of the Memorandum of Association of the Company;

e To approve issue of equity shares on preferential basis to the non -promoters on cash
basis- issue and allot 9,72,00000 (Nine Crores Seventy Two Lakhs) equity shares having
face value of Rs. 10/- (Rupee Ten) each fully paid-up (“Equity Shares”) of the Company
to Non-Promoter on preferential basis at a price of Rs. 10/- (Rupees Ten Only) per
share (i.e. at par) as determined by the Board in accordance with the pricing guidelines
prescribed under Regulation 165 and 166A of the Chapter V of the SEBI ICDR
Regulations;

e To approve the increase in investment limits upto rs. 100 crores to enable the company
to make investments;

e Regularisation of additional director, Mr. Ashok kumar sewda (din: 06703029) by
appointing him as executive director of the company;

e Regularisation of additional director, Mr. Dinesh kumar sharma (din: 08105026) by
appointing him as executive director of the company;

e Regularisation of additional director, Ms. Nirali P karetha (din: 10289583) by
appointing her as non-executive non-independent director of the company;

e Regularisation of additional director, Mr. Rakesh Dutta (din: 06367008) by appointing
him as independent non-executive director of the company;

e Regularisation of additional director, Mr. Vinod kumar mishra (din: 07552109) by
appointing him as independent non-executive director of the company;

e To approve the appointment of statutory auditors of the company.

We further report that based on the information provided and representations made by the
Company, there were adequate systems and processes in the Company commensurate with the
size and operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines:
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For H TOGADIYA & ASSOCIATES
Practicing Company Secretaries

Sd/-

CS Himanshu Togadiya

Proprietor

COP: 18233, FCS: 11822

Peer Review Certificate No. 2005/2022
UDIN : F011822F001072717

Date: 29.08.2024
Place: Rajkot

Note: This Report is to be read with Our Letter of event date which is annexed as Annexure “A” and
forms an integral part of this report.
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Annexure: “A”

To,

The Members,

KKRRAFTON DEVELOPERS LIMITED CIN:
L70100G]J1992PLC017815

A 707 Sun West Bank, Ashram Road Ahmedabad, Ashram
Road P.0, Ahmedabad, City Taluka, Gujarat, India, 380009

Secretarial Audit Report of event date, for the Financial Year 2023-24 is to be read along with this Letter.

1. Maintenance of Secretarial Record is the responsibility of the management of the company. My
responsibility is to express an opinion on Secretarial Records based on my Audit as presented by
management to us.

2. I have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial Records. The verification was done on test basis to
ensure that correct facts are reflected in Secretarial records. I believe that the processes and practices I
followed provide a reasonable basis for my opinion.

3. I have not verified the correctness and appropriateness of financial records and books of accounts of the
company.

4. Wherever required, I have obtained the Management Representation about the compliance of laws, rules
and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is
the responsibility of the management. My examination was limited to the verification of the procedures on
test basis. .

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

For H TOGADIYA & ASSOCIATES
Practicing Company Secretaries

Sd/-

CS Himanshu Togadiya

Proprietor

COP: 18233, FCS: 11822

Peer Review Certificate No. 2005/2022 Date: 29.08.2024
UDIN : F011822F001072717 Place: Rajkot

Q@ 5 Accurate Sous

0 515 & office htogadya@gmailcom
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INDEPENDENT AUMTOR'S REPORT

To the Members of
EKEKRRAFTON DEVELOFERS LIMITEL

1. Repnrr on the Andit of the Financial Statemenis

Orpindon

We have audited the financial statements of KKRRAFTON DEVELOPERS LIMITED Company (“the
Company™), which comprise the balance sheet as at 31* March, 2024, the statement of profit and loss
for the year end and the statement of cash flows for the vear ended on that date. and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information,

In our opinion and 1o the best of our information and according to the explanations given to us, the
aforesaid financial statements pive the information required by the ( ‘ompanies Act, 2013 in the manner
50 required and give a true and fair view in conformity with the accounting principles generally
accepled in India, of the state of affairs of the Company as at March 31, 2024 and its profit and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in sccordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are f urther described
in the Auditor s Responsibilities for the Audit of the Financial Statements section of our re port. We are
independent of the Company in accordance with the Code af Enisics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on financial statements,

Kev Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in torming our opinion thereon, and we do not
provide a separate opinion on these matters. We have nothing to communicate in this regard.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report, but does not include the
Financial Statements and our auditor's report thereon, Our opinion on the financial stateme ms.f;_pl: :
cover the other information and we do not express any form of assurance conclusion thergtds P

204, Krishna Con-Arch, Near Post Office, University Road, Rajkot - 360005

bhavdip.poriya@gmail.com
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In connection with our audit of the fnancial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give
atrue and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenanice of
adcquatt_- accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities: sclection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate intemal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In Prcpnrinp the financial statements, the Board of Directors is responsible for assessing the Company’'s
a.h_|]|1}- to continue as a going concern, disclosing, as applicable, matters related 1o going concern .i;nd
using the going concern basis of accounting unless the Baard of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Ihose Board of Directors are also responsible for overseeing the Company’s financial reporting
PrOCEsS,

Auditer's Responsibilities for the Audit of the Financial Statements

l. As part of an a'-‘_'jf" in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

" !_-.te.mifg.- and assess the risks of material misstatement of the financial statements, whether duee o
rm_ud or efror, design and perform audit procedures responsive to those risks, and obtain audit
E\fid::r:c: that is sufficient and appropriate to provide a basis for our opinion. The risk of not
dc'n:*.a;r:rtg, a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the u.-.'crridel-
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
that are appropriate in the circumstances, Under section 143(3)(i) of the Companies A
are ﬂisi_-u responsible for expressing cur opinion on whether the company has adeq
financial controls system in place and the operatin g effectiveness of such contrals
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclade on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future evenis or conditions may cause the Company
Loy Cease 1o confinue 48 a going coneem.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underl¥ing transactions and events
in a manner that achieves fair presentation.

2. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

i, wc_ also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, related
sateguards.

4. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the maner or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
wiolld reasonably be expected to outweigh the public interest benefits of such communication.

IL. Report on Other Legal and Regulatory Requirements

. As required by the Companies (Aunditor's Report) Order, 2020 (“the Order™), as amended. issued by
the Central Government of India in terms of sub-section (113 of section 143 of the Act, we give in the
“Annmexure A™ a statement on the matters specified in paragraphs 3 and 4 of the Order, o extent
applicable.

2. Asrequired by section 143 {3) of the AcL. we report that:

4. we have sought and obtained all the information and explanations which to the
knowledge and belief were necessary for the purpose of our audit:

b. in eur opinion proper books of account as required by law have been kept by the g
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it appears from our examination of those books; -
The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by

this Report are in agreement with the books of account;

. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annecxure B

. With respect 1o the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the

remuncration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies { Audit and Auditors) Rules, 2014, in our epinion and to the best of our information
and according to the explanations given to us:

1. The Company does not have any pendin g htigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foresecable losses.

iii. There were no amounts which were required 1o be transferred to the Investor Education and
Protection  Fund by the Company.

iv. (a) The Management has represented that, to the best of jts knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
{("Intermediaries"), with the understending, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or an behalf of the Company ("Ulimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

=
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Company from any person or entity, including forcign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persens or entities identified in any
manner whatspever by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{c} Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (a} and (b)
above, contain any material misstatement

v. o dividend declared or paid during the vear by the Company. So reporting under this clause is
nof required.

vi.Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has no a feature of recording audit trail (edit

tog) facility and the same has operated throughout the year for all relevant transactions recorded
in the software,

For, K M Chauhan & Associates
Chartered Accountants
FRMN No, 125924W
PMlace: Rajlkot
Date: 28/05/2024

CA Bhavdip P Poriya
Partner

M. No. 154536
UDIN: 24154536 BKBNEY 1573
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“Annexure A" to the Independent Auditors” Report

Referred to in paragraph 1 under “Report on Other Legal &Regulatory Requirement’ section of our
report to the members of KKRRAFTON DEVELOPERS LIMITED of even date:

In terms of the information and explanations sought by us and given by the company and the books
and records examined by us in the normal course of audit and to the best of our knowledge and belicf,

we state that:

(a) (A) The Company has maintained proper records showing full particelars, including
quantitative details and situation of Property, Plant and Equipment;
(B) The Company has maintained proper records showing full particulars of Intangible Assets;

(b) The Company has a program of verification to cover all the items of Property, Plant and
Equipment in a phased manner over a period of three years, which, in our apinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the program,
certain items of Property, Plant and Equipment’s were physically verified by the management
during the year. According to the information and explanations given ito us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us and
based on the examination of the conv evance deeds provided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are freehold, are held in the
name of the Company as at the balance sheet date.

(d} As explained to us, the Company has not revalued its Property, Plant and Equipment {including
Right of Use assets) or intangible assets or both du ring the year, hence reporting under this clause
i5 not required.

(e} According to the information and explanations given to us, No proceedings has been inftiated
or are pending against the company under the Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder, hence reporting under this clause is not required,

(a} As explained to us, the inventory has been physically verified at reasonable intervals during
the year by the management. In our opinion, the frequency of verification is reasonable. The
discrepancies noticed on verification between the physical stocks and the book records were not
exceeding 10% in aggregate for each class of Inventory, The discrepancies have been properly
dealt with in the books of aceounts.

(b} As explained to us, the Company has been sanctioned with the working capital limiys
of five crore rupees, in aggregate from banks or financial institution on the basis
Immovable assets, hence reporting under this clause is not required.
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{a) In our opinion and according 1o information and explanation given to us, The Company has
given Corporate Guarantee 1o a financial institution for the loans taken by the directors.

{A)The Company has given Corporate Guarantee to a financial institution for the loans taken
by the directors. Dietails of which are as follows;

Particulars = Aggregate amount during the year | Balance outstanding
| as at 31.03.2024
Corporate Guarantee given MIL | NIL .

(b} In our opinion and according to information and explanation given to us, Guarantee provided
by the company is not prejudicial to the interest of the Company.

In cur opinion and according to information and explanation given to us, provisions of section
185 and 186 are fully complied by the company.

In our opinien and according to the information and explanations given to us, the company has
not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

In our opinion and according to the information and explanations given to us, maintenance of cost
records has been specified by the Central Government under sub-section (1) of section 148 of
Companies Act is not applicable, hence reporting under this clause is not required.

(4} According o information and explanations given to us and on the basis of our  examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, GST, Cess and any
other statutory dues with the appropriate authorities. According 1o the information and
explanations given to us, no undisputed amounts payable in respect of the above were in arrears
as al reporting date for a period of more than six months from the date on when they become
payahble,

(b} According to the information and explanation given to us and the records of the company
examined by us, there are no dues of sales tax, service tax, GST. duty of customs, duty of excise,
value added tax outstanding on account of any dispute. There are many [ncome tax proceedings in
FY 2012-13, 2013-14, 2014-15, 2015-16, 2016-17, 2017-18,

According 1o the information and explanation given 1o us and the records of the company
examined by us, there are no any transactions which are not recorded in the books of accounts and
disclosed or surrendered as income during the year in the tax assessment under the Income Tax
Act, 1981, Accordingly, paragraph 3 (viii) of the order is not applicable.

(2} In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or other borrowings or in the paymenl pfiremes
thereon 1o any lender. Accordingly, reporting under this clause is not required.
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(b} According to the information and explanation given o us, the company has not been declared

as a willful defaulier by any bank or financial institution or other lender;

(¢) According to the information and explanation given to us, the company has utilized the amount
of term loans for the purpose for which they were obtained;

(d) According to the information and explanation given to us, the company has not utilized the
short term funds for long term purpose.

{e) According 1o the information and explanation given to us, the company has not taken any funds
from any entity or person on account of or to meet the abligations of its subsidiaries, associates or
Joint ventures.

(1) According to the information and explanation given to us, the company has not raised loans
during the vear on the pledge of securities held in its subsidiaries, Joint venlures or associate
companies,

(a) During the year, the Company has not raised any funds through Initial Public offer or Further
Public Offer (Including debt instruments). Accordingly. reporting under clause X{a) of paragraph
3 of'the Oder does nol arise,

(b} In our opinion and according to the information and explanations given to us, the company
has utilized funds raised by way of preferential allotment or private placement of shares or
convertible debentures (fully, partizlly or optionally convertible) for the purposes for which they
were raised, except for the following:

MNature of | Purpose for | Total Amount | Amount | Unutilized Remark,
Securitics which funds Raised utilized for | balance as | ifany

vie. Equity | Were raised the other | at

shares/ purpose Balance

Preference sheet date

shares’

Convertible

dehentures )

Equity shares | Working Capital | Rs. 97.20,00,000 | NIL [ NIL - 1

(8} Based upon the audit procedures performed and according to the information and explanations
given Lo us, no fraud by the company or any fraud on the company has been noticed or reported
during the vear,

{b} Based upon the audit procedures performed and according to the information and explanations
given 1o us, as no fraud has been noticed during the vear, there is no requirement to fileseport
under scction 143 (12) of The Companies Act in Form ADT-4 as preseribed undegTile ]
Companies (Audit and Auditors) Rules, 2014 with the Central Ciovernment. :
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{c) Based upon the audit procedures performed and according to the information and explanations
given to us, No whistle-blower complaints has been received by the company during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177
and 1BE of the Act. Where applicable, the details of such transactions have been disclosed in the
linancial statements as required by the applicable accounting standards.

(a} In our opinion the company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b} We have considered the internal audit reports issued to the company during the year and
covering the period up to 31% March, 2024 for the period under audit,

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.

(a) According to the information and explanations given to us and based on our examination of

the records of the company, the company is not required to be registered under section 45-1A of
the Reserve Bank of India Act 1934,

(b) According to the information and explanations given to us and based on our examination of
the reconds of the company, the company has not conducted any Non-Banking Financial or
Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the reserve Bank of India Act, 1934,

(c} In our opinion, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

(d) In our opinion, the Company is nat a Core Investment Company (CIC) hence reporting under
this clause is not required.

According to the information and explanations given to us and based on our examination of the
records of the company, the Company has not incurred cash losses in the financial year and in the

immediately preceding financial year.

There has been resignation of the statutory auditors during the year and we have
consideration the issues, objections or coneerns raised by the outgoing auditors
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Mo material uncertainty exists as on the date of the audit report that company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of |
vear from the halance sheet date,

[n our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (3) of section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xxNa) and 3(xx)(b) of the Order are not applicable.

According to the information and explanations given 1o us and based on our examination of the
records of the company, Company is not required to prepare Consolidated Financial Staterments.
Accordingly, reporting under this clause is not required.
For, KM Chauhan & Associates
Chartered Aceountants
FRN: |25924W
Place: Rajkot
Date: 28/05/2024

Partner
M.Mo.: 154536
UDIN: 24154536BKBNEY 1573
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“Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under *Report on other legal and regulatory requirements’ section of
our report to the Members of KKRRAFTON DEVELOPERS LIMITED of even date)

Report on the Internal Finaneial Controls under Clause {i) of Sub-section 3 of Section 143 of

the Companies Act, 2003 (“the Act™)

We have audited the internal financial controls over financial reporiing of KKRRAFTON
DEVELOPERS LIMITED (“the Company™) as of March 31, 2024 in conjunction with cur audit of the
financial statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting  criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
ofits business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and com pleteness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Chur responsibility is fo express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemmal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be preseribed under section 143(10) of the Companies Act,
2013, to the extent applicable 1o an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. T hose
Standards and the Guidance Mote require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
aver ﬁﬂﬂn‘l:i-ﬂr ILTHTT‘-IiI'lJ:’ WS ﬁHl.r.LI'IIiEh{‘IJ and m.ﬂ_in[aincﬂ amd if such controls DF‘L"TE'I:d c'ﬂ'.:':!l"rlﬁl} in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our sudit of
intemal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the pssessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
ot material misstatement of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to prp¥ide" \
for our audit opinion on the Company's internal financial controls system over financidl fes
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepled accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally sccepted accounting principles, and that receipis and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3} provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the AS
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to-error or fraud may occur and not be detected. Also. projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over tinancial reporting and such internal financial controls over financial reporting were
UF.HH.“HE' effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For, K M Chauhan & Associates
Chartered Accountants

FRN: 125924W

Lt

CA Bhavdip P Poriya
Partner

M.No.: 154536

LIDIN: 24154536BKBNEY 1573

Place: Rajkot
Date: 2805,/2024
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KKRRAFTON DEVELOPERS LIMITED
CIN - LY0100GI1992PLCO17ELS

= A 707 Sun West Bankdshram Road Ahmedabad, Ashram Road P.O
Ahmedabad, City Taluka, Gujarat, India, 380009

Balance Sheeat as at 31,/03/72024

Amount in ¥ Hundred
Figures as at the Figures as at the
Particulars Mote No. end of current end of previous

reporting period reporting perlod

I. EQUITY AMD LIABILITIES
(1) Shareholder's Funds

{a) Share Capital 1 8,775,940.00 55,960.00
(b} Reserves and Surplus 2 3%8,307.67 [4,793.55)
{c] Money recelved agalnst Share Warrants
(2) Share Application Money Pending Allotment -
{3} Non-Current Liabilities
[(4) Long-Term Berrowings 3 - 402, 750.00
(b) Deferrad Tax Liabilities {Nat) 95.59 -
= &€} Other Long Term Liabilities & 33,201.3%
{d} Long-Term Provisions 5 -
[4) Current Liabilities
(a) Short-Term Borrowings & 370,750.00 Z
(k] Trade Payables 7
(A Total cutstanding dues of micrg enterprises and small antérpricas - -
(B) Total gutstanding dues Other Than micro enterprises and small entery 5,891,153.57 £3,201.30
{c] Other Current Liabilities B 14,318.29 -
(d} Short-Term Provisions 9 133,808, 72 18280

Total Equity and Liabilities

16,547,595, 34 507, 300.64

II. ASSETS
Mon-Current Assets
(1} {2} Property, Plant and Equipment Bhd Intangible Assets 10
L1} Property, Plant Ehd Equipment 3.334.71
(i) Intangible Astets C -
(i} Capital Wark-In-Progress . 2
() Intangible Assets Under Development : -
(B) Mon-Current Investments 11 418,530.39 418,530.39
= (g} Deferred Tax Assets (Net) . i
(d} Long-term Loans and Advances iz = -
(e} Other Non-Current Assets 13 6,580.00 -
2  Cwurrent Assects
(a) Current Investments 14 - :
(B) Inventories 15 13,519,736.12 =
(€] Trade Receivables 16 2,470,228.47 6,580.00
id}  Cash and Cash Equivalents i7 42.516.32 [1rﬁ4ﬂ 79)
(e} Short-Term Loans and Advances 18 64,050.84 51'125;3?
()  Other Current Assets 19 22,586.50 2,705.07

16,547,.595.34

S507,300.64

Total Assets

Centingant Liabilities and Commitmants 20 - =
In terms of our report of evan date, See accompanying notes to the financial statements.

_ T ki For K M Chauhan & Associates
Flace: Rajkat | Charterad Accountants
Drate : 28/05/2024 ! FRM -125924W

ASHOK KLIMAR SEWDA
Managing Directar
DIN : DE703029

coiar T
= L2
CAMESH EUMAR BIHARILAL SHARLA
Director

OIN ; 0B105026

Bhawdip P Poriya
Partner

M. No-154536

- 241545368 BNEY1IS TS




I  Revenue From Operations A 2,575,707.15 -
1T Other Income B £,111.06 4,406.68
111 Total Income (I+II) Z,577,818.21 4,406.68
IV EXPENSES:

Cost of Materak Consumed C 1,976,413.51
Purchase of Stock-in-Trade = %
Change in Inventory of finished goods, work-in- o
progress and Stock-in-Trade i i
Employee Benefits Expenses E 3,678.00 1,440.00
Finance ¢ogts F - -
Depreciation and amortization expenses 415.45 -
Other Expenses G 130,461.40 4,695.13
Total axpenses (IV) 2,110,968.38 4.135.13

WV Profit/{Loss) before exceptional items and tax (II-TV) 466,349.83 271.55
VI Ewceptional Items =
Wl Profit before extraordinary items and tax [V = W1} 465, B49.83 271.55

VIIT Extraordinary items 5
IX Profit/{Loss) before tax {VII-VIII} 456,849.83 271.55
X Tax expense; -
(1) Current Tax 133,51
F o ¥
(2) MAT Credit Entitlement 5— jI|I::I-E|l:|l
(3) Deferred Tax DTA/DTA (95.69) -

X1 Profit/{Loss) for the period from conkinuing operation (IX-X) 333,239.02 200.95

Al Profit/(Loss) for discontinued operation - -

KIII Tax expenses of discontinued speraticns - -
XIV Profit/(Loss) form Discontinued operation (after tax) [XII-%11T} - -
AV Profit/{Loss) for the pericd [HI+XIV) 333,239.02 200.95
A1 Eamings per equity share:

{1} Basic Inz 5. 00
= [2) Diluted In? 5.00 004

KEKERRAFTON DEVELOPERS LIMITED
CIN « L70100GI1992PLCO1T7E1S

AT Sun West Bankashram Road Ahmedabad, Ashram Road P.O
Ahmedabad, City Taluka, Gujarat, India, 380009

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2024

Particulars

In terms of our report of even date.

Flace: Rajkot

Date @ 28/05/2024

Amount in T Hundred
Figura for the
prévious reporting
pariod

Figures for the

Mote Mo. current reporting

pernad

See accompanying notes to the financlal statements.

For K M Chauhan & Associates
Chartered Accountants
FRM--125924WW

ASHOK KUMAR SEWDA

et P Managing Dlrector
L 3 DIN : (6703029
CA Bhavdip P Pariya
Partner

M. Ho-154536

DIN - 24154536BKBNEY1573

DINESH KUMAR BIHARILAL SHARMA
Director
DIN : (8105026




KKRRAFTON DEVELOPERS LIMITED
CIN - L70100GI1992PLCO17815
A 707 Sun West BankAshram Road Ahmedabad, Ashram Road P.O
Ahmedabad, City Taluka, Gujarat, India, 3800049

Cash Flow Statement as on 31,/03/2024

Particulars

CASH FLOW FROM OPERATING ACTIVITIES

Het Profit Before Tax
Add Back: -

Depreciation

Deferred Revenuse Expenditune
Loz on sale of Assets

Interest expensa

Others if any

Amount in Hundred

T T

466,849.83

415 45

Daduct; -
Intarast income
Profit on sale of Assets
Others if any

2,111,006

Operating profit before working capital changes
Adjustments for:

Decréasaf{Increasze) In Receivables
Decrease/{Increasza) in Invertories

Imcreasef (Decrease) in Payables
Cash generated from operations

Income Tax paid

Cash flow bafore extracrdinary foam

Proceeds fram extraordinary ibem

Net Cash flow from Operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

Sale of Fixed Assets

Increase in Long & Short Term Advances & INvestment
Increase in other Current & MON Current Assets
Interest income

Met Cash used in Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issuance of share capital
Proceads from Long term Borrowings
Proceeds from Short term Borrowings
Subsidy
Interest paid

Naot Cash used in financing activities

Mat increase in cash & Cash Eguivalents

#63,154.23

(2463,648.47)

(13,519,736,12)
5 R52,270.48 (10,131, 114.11)

(9,665,955 88)
27.00

(9,665 395.89)
2,111,106

{9,663,875.82)

{3, 750,17}

17,045.13
(26,463.43)
2,111,068
{11,057.41)

G, 720,000.00
{369, 548.61)
370,730.00
9,721,201.38

44 157.11

Cash and Cash eguivalents as at 31/03/2023 (1,840, 72}
Cash and Cash equivalents as at 310372024 42 516,32
As on
Cash & Cash Equivalents 317037320 3, 2024 1 ~31/03/3033
Cash in Hand 042,36 1,641.72
Cash at Bank 4], 573,96 3,282.51
Cazh & Cash egquivalents as stated 42,516.32 [l.iﬁ-l-ﬂ,?ii
0.00

Place: Rajkot
Date ; 26/05/2024

ASHOK KUMAR SEWDA

For K M Chauhan & Associates
Chartered Accountants
FRA.-1 259245

—— ]
i Managing Director
DIN : 06703029 Bhavdip P Poriya
DINESH KUMAR BIHARILAL SHARMA Partrier
Cirector M. No-154536
CHM @ 05105026 - 241545 16BKBNEY 1573




KERRAFTON DEVELOPERS LIMITED
CIN - L7OL00GIIS32PLCDLVELS

& 707 Sun West Bankashram Road Ahmedabad, A<hram Road P.O
Ahmedabad, City Taluka, Gujarat, India, 3850009

"MOTE" FORMING PART OF THE BALAMCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31t March 2024

Amount in T Hundred
Figures as at the end Figures as at the

Particulars of current reporting end of previous

period raporting pariod

Equity
Note. - 1

AUTHORISED SHARE CAPITAL
{20,00,03,000 Equity Shares of RS, 10 Each) 10,000,000.00 B00,000.00
(Previous year 60,00,000 Equity Shares of Rs. 10 Each)

ISSUED, SUBSCRIBED & FULLY PAID UP CAPITAL
149,77,.59,600 Equity Shares of Rg. 10 Each) 9,775, 980.00 55,9600
[Previeus year 5,5%,600 Equity Shares of Rs, 10 Each) =

9,775 960.00 EE. 960,00

Reconciliation Of Number of Shares: -

Nurnbar OF Equity Shares as at the beginning of the Financial year E53,600.00 5§59,600.00
Add ;- Number of Shares Issued during the peried SF 200, 004, 00
Nurmder OF Equity Shares as at the end of the financisl Yoars Errrss,ﬁnnﬂ 555 600.00
Shares held by Sharcholder More bhan 5% Sh re at the end of the year 2023-24 202 2-33
5.
No. Mame of the Share Holders ! Mo of Share % nge of Share %0 age of Share
1 JADAV DHAVAL MANUBHAT F,000,000.00 s 0.00%%
2 HIREN MAHESHEHAI SADHU 7,000,000,00 F.16% 0.0 %
3 MANUBHAI SENDHABHAI BHARWAD 7.000,000.00 7.16%0 0.00%:
4 MNEEL KAMLESHBHAI SANANDIYA F,000,000.00 T 1G% 0. 00%
5 BHARVAD NISHITABEM CHANDRAKANT 7000, 000.00 F.16% 0.0 00
5 JAYESHEHAI KANJIBHAI PARMAR 6,000, 000,00 6. 14% 0. 00%
Y KEVINKUMAR MANSUKHLAL SAPARIA 6,000,000,00 6. 140 0.00%
B ARJUN KISHORBHAI BHUT 6,000, 000.00 B.1495 0. 0l s
| 53000000 [ £4.215% 0.00% i

Terms / Rights attached to Equity Shares

The company has one class of equity share hawing par value of s, 10 per share, Each hedder af the equity share is entilbed to one vate par
share. Whenever the company declares dividend it will be paid In Indian Rupses.

In the @vent of &quld_atmn of thie Company, the hoiders of Exquity Sharas will be entitled to recgive ary of the remaining assets of the
Campany, after distritution of all prefersntial amawnts. However, no such preferential amounts exist curently, The distribution will b i
proportion to Ehe number of Equity Shares held by e Sharehalders,




KKRRAFTON DEVELOPERS LIMITED

CIN - LP0100GI1992PLC01 7815

A 707 Sun West BankAshram Road Ahmedabad, Ashram Road P.O
Ahmedsbad, City Taluka, Gujarat, India, 380009

"ROTE"™ FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LSS as on 31st March 2024

Particulars

Amount in # Hundrad
Figures as at the and

Figures as at the
end of prévious
reporting pariod

ol current reporting
period

Reserve & Surplus
Note. - 2

{a} Capital Reserves
Upaning balance
Add - Addtion during the year
Less @ Deduction during the year
Llosing balanco

(b) Capital Redemplion Reserve
Opening balanca
A : Addition during the year
Less | Deduction during the year
Closing balanos

{c) Securities Pramium
Upening balance
Add 1 Additian during the year
Less ; Deduction during the year
Clesing balance

(d) Debenture Redemption Ressrve
Cpening balance
Add - Addition during the year
Legs : Deduction durmg the year
Casing balance

{e) Revaluaticn Reserve
Opening balanoe
Add 2 Addition during the year
Less : Deduction during the yvear
Clesing halanoe

(f} Share Options Dutstanding Account

Opening halanoe

Add ;. Addigion duning the yaar
Less : Daducticn during the year
Cloging balance

(g} Dther :- Capital Subsidy
Lpaning balance
Agd : Addition during the year
Less @ Deduction during the year
Clasing balanoa

(h} Surplus [Statement of Profit & Loss )

Opening balanca
Add ¢ Addition during the year

Less | Deduction during the vear
: Appropriation
: Bonus Sharas
: Transfer

Clasing balance

TOTAL [ A+B4+C+D+E+F+GH+H )

(4,793.55) {5,387.26)
333.101.72 200,95
328,307.67 {5,186.31)

- 302.76
- 302,76




KERRAFTON DEVELOPERS LIMITED
CIN - LY0100G]1992PLCOL 7815

A& F07 Sun West BankAshram Road Ahmedabad, Ashram Road PO
Ahmedabad, City Taluka, Gujarat, India, 380009

"HOTE" FORMING PART DF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 31st March 2024

Amount in § Hundred
Flgures as at the end Figures as at the

Particulars of curmgnt reporting end of previows

P od reporting period

Long-Term Borrowing
Mote, - 3
Secured Borrowings; =[]
Term loans
From Banks - -

Instaiiments Due Within One Year =

Fram ather Parties :

Loans Repayable on Damand
From Banks -
Installments Due Wethin Ona Year -

From other Pariieg

Deferred Payment Liabilities - g
Daposit - -
Loans and advances from Ralated Parties = g
Long term maturitibes of finance lease obligation -

Qher lsans advances {specify raklira)
Total () PR e = |

- r g =
Tarm loans
From Banks
[n=tallmants Dus Withn Ona Year o =

Frowm ather Parties - 402, 750,00

= Loans Repayable on Deamand
Fram Banks
Instalkments Due Within One Year

From othar Parties

Deferred Paymant Ligbidities

Depoesst

Leans and advanoes from Ralated Partios
Long term maturitites of finance ease abligation

Cther lpans advances (specdfy nature) = =
Total (B) [P AT 02, 950.00]

Total (A) + (B}

Other Long-Term Liabilities

Note. - 4

[&) Trade payables [Sub MNote -1]

[ A} Tobsd cutstandieg dues of micrn ererpdses and small ertnrprisas

(B} Tatel citstanding duss Cither Than  micro erterprises and small enlerprises 33,201.39 -
{b] Others {Spacify nature) -




EKRRAFTON DEVELOPERS LIMITED
CIN = Ly0100GI1502PLC01 7815

A P07 Sun West BankAshram Road Ahmedabad, Ashram Foad P.O
Ahmedabad, City Taluka, Gujarat, Tndis, 380009

THOTE" FORMING PART OF THE BALANCE SHEET & STATE MENT OF PROFIT AND LOSS as aon 3ist March 2024

Amaunt n ¥ Hundred
Figures as at the end  Figures as at the

Particulars of current reparting end of previous

perhod reporting period
Loang-Term Provisions
Mota. -5

{a} Provisians far employee benefits
{1} Othars (specify neture)

Short-Term Borrowings
Mote. - 6
secured Borrowings: =[]

Term loans
From Banks
Froen ather Farties

Loang Repayable on Damand
Fram Banks
From cthar Parties

afermed Payment Liabilties
Loans and advances from Relabed Parties

< Current maturitites of finance lease obligatian
Current Maturitses of Long Term Bomowings
Qthar leans advances {specify At

Term loans
Fram Banks
Froin cthar Partaag

Loans Repayable on Demand
From Banks
From othesr Parties

Defarred Payment Liabilities

Loans and adwvances fram Related Parties
Current maturitites of finance lease obligation
Current Maturities of Long Term Barrowings -
Dther loans advances (specify nature) 370, 750,00 -

e s I
Total (&) It e =)

Total (B) [P 370, 750000 1 S0 )
Total (A} + (B)

Trade Payable
Hate. - 7

For trade payables outstanding, ageing schedules is given:
Track Paysbles Ageing Schedule [Sub Mote -1] 5.8%1,153.57 53,201.39

5891.153,.57 =4,401.39




KERAAFTON DEVELOPERS LIMITED
CIN - LF0100GI1992PLODL 7ELS

A 707 Sun West BankAshram Road Ahmedabad, Ashram Road P.O
Ahmedabad, City Taluka, Gujarat, India, 3800609

"MOTE” FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS a5 on 315t March 2024

Amount in ¥ Hundrad
Figuras as at the and  Figures as at tha

Particulars of current reporting end of previous
period reporting peniod

Other Current liabilities:
MNote. - 8

a) Lurrent maturities of finance lease obligations; i
(B} Interast accrued but not due on borrowings . -
(] Interast accrued and die on barrowings: ) )
(d) [ncarme moprved in advancs; = -
(e} Unpaid dividends; 2

(f} Application money recerved for allcbment of sacurites end dwe for refund £
13} Unpaid maturgd deposits and interest accrued thersan - -
(R} Unpald matured debentures and interest acerued thareon: % :
(i} Other payables (spacify nature). 0 14,318,29 =

Short-Term Provisions
Mote, - 9

Provision for Awdit Fas
Provisien for Tax Audit Fee
Corsulkancy Fae Payable
Directars Salary

Solary Payable
Expenses Payabia - 250.00
Prow for Tax 133,808, 72 [67.20)

Mon-Current Investments
Mote No. - 11

(@] Inwastrsent Proparty; )
(b] Investrents in Equity [nstruments: -
{t] ITnvestments In Preference Sharas: - 2
id) Investments in Government or Trust Sacuritas - -

- (g} Irvestments in Debantures or Bonds; = :
(1) Envestmeant= in Mutual Funds: :
(9} Investments in Partnership Firms: 5
th) Dther non-currant investrments (spacify nature], 418,530,139 418 530,39

418,530.39 418,530.39
ate ameunt of quoted investments and market value Mot Applicable Mot Applicakile
Apgregate amount of Ungusted Invastment I Mot Applicable Mot Applicable
Aggragate provision for deminution in velue of investments., Mot Applicahle Mot Applicabie

Long-Term Loans and Advances:
Note No. - 12

L2} Capital Adwances: - -
(b} Loans and advances to related parties (giving details tharacf):

Secured, considered good; . -

Linsecured, considerad good: -

Doubtful = s
{c] Other Loans and Advances {speclfy natum), . .




EKRRAFTON DEVELDPERS LIMITED
CIN - L70100:GI1992PLC01781S

A 707 Sun West BankAshram Road Ahmedabed, Ashram Road P.O
anmedabad, City Taluka, Gujarat, India, 380009

"NOTE® FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on J1st March 2024

Amount in ® Hundred
Figures as at the end  Figures as at tha

Particulars of current reporting eand of préevious
period reporting period

Mote |Bepayabls an demand or withoul specifying any terms or peried of repayment

Amount sutstanding

% of Total loan &

S.no. Type of Borrower Advances in the
& in the nature of loan notera of Joun
1 Promaters -
2 Directors . -
3 KMPs X
4 Ralated Partias
l Total = 1 -
Other Non-Current Assets:
Mote Na. - 13
i} Lang-tarm Trade Recelvables {including trade
receivables on deferred credit terms); [Sub Note -2 ]
(a} Sacured, considered good; B, 580.00 .
(&} Unsecured, considensd good: . -
(e} Doubsful = -

{im) Security Depasit
(1#} Dthers (specify nature) - -

" 6,580.00 -

Current Investments
Mote No. - 14

(a} Investments in Equity Instruments; = .
(b} Investment in Preference Sharas: 2 >
[} Investments in Government or Trust Securities: P L
{d} Tnwestments in Debentures or Bands; :

{&] Investments in Muetwal Funds; - -
(F) Imvastrants in Pa rtnership Firms; = %
(5] Other Investments (specify nabure), 3 ;

LTha basis of valuation of individual investments; Not Applicabie [ Mot Applicable |

| Aggregate amownt of quoted investments and market value thereof: Mot Applicable Mok Applicable
Apgregate amount of unguoted investments Mot Applicabla Nat Applicable
Apgragate prowvision made lar dimingtion in value of investmants, Mot Applicabls Nat Applicable

Inventories
Hote No. = 15

(4} Raw Matarials; 13,519,736,12 -
- (b)) Work-in-Progress:

(o) Finished Goods;

(d} Stack-in-Trade {in respect of goods acquired for trading); . .

() Stores and spares; : 7

{F} Locsa toals; - 2

19)-Others {spacify natume), £, 3

[ Method of valuation shall bo stated,




KKRRAFTON DEVELOPERS LIMITED
CIN - L70100GI1992PLC017815

A 707 Sun West BankAshram Foad Ahmedabad, &shram Road P.O
Ahmedabad, City Taluka, Gujarat, India, 380000

"NOTE" FORMING PART OF THE BALAMNCE SHEET & STATEMENT OF PROFIT AND LOSS as on 1155 March 2024

Amount in f Hundred
Figuras as at the end  Figures as at the

Particulars of current reporting and of previous

period reporting period

Trade Receivables
Note Mo. - 16 [Suls Note -2]

For Trade Receivables Outstanding, Ageing Schedules is given:

{2} Securad, considerad good: 2,470,228.47 &,580.00
(k) Unsecurad, considered good; - :
(€} Doubtful : )

2.470,228.47 5, 580,00

Cash and Cash Equivalents

Note No, = 17
(a} Balances with banks:O 41,573,956 {3,.282.51)
(B} Chegues, drafts on hand; O - -

¥ (c} Cash on hand; 94230 1,641,72
(d] Foed Qeposit with Bank - -

Fiked deposits with more than fwelve moaths magusty value s Rs. Mot Agpdoable Mot Appicabin
Earrnarked balances with banks [for example, for unpatd divigend] shall be scparabaly Mok Anplcah|s Rt Agiplicabile
Balancas with banks to th exient held @5 margsn money or secunt acaingt the Hot Apphicasle Mok mm.;ﬂl:;_:x
£patriabion resirictione, IF any. in respect of cash and Dank balarces Il b _Npt sapplicabile Het Applicabds
L Bank depasts with more than teelve morkhs rmaturity chall Ba disdosed separataly. Mot Applicable Ngt Applicable
Short-Term Loans and Advances:
Hote. - 18
{8]) Loans and advances to refated parties (gaving details theref);
Setured, considered good; - =
Unsecured, considened good; - 1,098.97
Caubtiul,
() Others (spacify nature), B4, 080,84 27.08
G64,080.84 B1,135.97
Other Current Assets
Note. - 19
MisC Ex i 6,030.86 2.705.07

Other Cufrent Asset 16,557.64 -
MA&T Tax Credit .




KKRRAFTON DEVELOPERS LIMITED
CIN - L7011 00GI1992PLC017815

A 707 Sun West BankAshram Road Ahmedabad, Ashram Road #.0
Ahmedabad, City Taluka, Gujarat, India, 380009

"NOTE" FORMIMNG PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS as on 3ist March 2024

Amount in # Hundred

Figures as at the end  Figures as at the

Particulars of current reporting and of prévious
period reporting period

Contingent Liabilities and Commitments
Nota. - 20

(I} Contingent liabilities :
{a] Claims against the compnay not acknowledged as debt - .
(b Giearantees excluding fnancial guranbees
- (&) Other mpnay for which the company is contingantly lable A
{il} Commitments
(4} Estimabed amount of contracts remaining to be executed on capital -
L&} Uncalled kahility on shares and other investment partly paid
[ch Other (specify nature) < =
MNote Mo, - A
Revenua From Operations

{a) Sale of Products 2,575,707.15 -
b} Sala of Servicas
() Othar oparating revenuaes:

Note No. - B
Other Income

(8] Interest Income 2,111.06 4,405, 68
LB) Dévidand Iroorme:

[C1 Net gainflass on sale of investmants:
{d} Discownt on Purchase

(@} Insurance claim recslad

[F} Misc Income

Note No, - C
Cost of Materials Consumed

Upaning Stocks of Raw Material

Add: Purchase of Raw Mabarials 15496, 149,63 2
M) Diract Expenses Project Exp = .
Added : Freight & Transportation o 5
Add: Packing Matarial

Add; Wages ¢ Other Bxp . .
Add: Wastage of Goods > :
Add: Pawer & Fuel Experse - -

15,456, 144,63
Less: Closing Stacks af Raw mataral 13.51% 73612




KKRRAFTON DEVELOPERS LIMITED

CIN - LA0100GI1902PLCO1 7815

A 707 Sun West BankAshram Road Ahmedabad, Ashram Road P.O
Ahmedabad, City Taluka, Gujarat, India, 380009

"NOTE" FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS a9 on 31st March 2024

Particulars

Amount in T Hundred
Flgures as at the end  Figures as at the

of current repgorting aend of previous
pariod reporting period

Maote No. - D
Changes in inventeries of Finished Goods

Openang Stocks of Finished Goods
Lhoging Stocks of Finshed Goads

TOTAL
|Changes in Waork-in-Progress
Opening Stocks WP
Clasing Stocks WIP
TOTAL
TOTAL

Mote Mo. - E
Employee benaefits expense

Salaries and Wagas

wracoor Salary

Sraff welfare expenses
Providend Fund Centribution
ESIC Contribaution

Note No. - F
Financa Cost

f{a) Interast expenses;
14) Interest Expense on CC
{E) Intarest Expense on TL
1] Interest Expanse

TOTAL
{b) Other Borrowing Costs
(A} Inspaction Charges
(B) Documantation Charge
() Lean Processing fee
TOTAL
- TOTAL

Note No, - G
Other Expenses

Advetisarmsant Exp
Consultancy Fee

Lagal & Prolessional Paa
Printing & Stationary
Office Expenses
Travalling Expenses
Migc Expenses

Bank charges

A+B

At+B

3,678,040 1,440.00

167.37 -
126,203,850 5950.00
irs.2a8
2,470,740 453,92
316.83 445.98
1,041.44 P - ey
29.98 £.95

130,461.40




KERRAFTON MEVELOPERS LIMITED
CIN - LD 00GILFeFLidd Jaas

& TO7 Sun Wast BaskAshram Eosd Afmedabed, Assram Road #.0
ahmadatad, Oty Teluka, Gujarat, ladia, 330509

Property, Plant and Eguipmest and Tnkaagbls Liisds
Rt Ma. = LB

(1) Propiarty, Plas and Eguipmend a8 00 31=09=2024

AL id e

430,48 11340

ql!E 19087 |
]

1,088,15

!

GEOSE ALONE DiEE ki CinTIoN ST BLUCE
Cngenal Brdatian T11 T ug A Lhidr bigy Limn Toisl As an LTE Ay wi
Coai I 3 D0 TR YVanr JL 0k Jnds 11.08. 764 LAY Hls

=

=




HERRAFTORN DEVELOPERS LIMITED
CIH - LAOLS0GIRRIPLEDE PELS

A 0F Sun West BankAshram Road Shmedabad, Ashram Raad PO
Alwmafabad, City Taluks, Gujmrst, [nds, 380009

i} Copilsl-Wark-m Pogeeis [ CW I

(0} For Copilel worke-in progies, bbewing sgaing nohad s 2l B¢ peen

CWIF aging scheduie
Amaurd (s CHER i § parod [ Tatal Vol
i ikl [T e TR ER W03 034 | 38003013
Ear wmars
Frojecis in progres L = =
E’-Eﬂl Farmporacty sl = = L =

B} For capitpd- soiki-in feogrees, whose complethon o ovardus or hae saeeoed 5 654 companed b Gr odgura Bl
Pelbrwing IR Coivgretion achedule sl be peen e

- i3 B ozm In Tﬂ_ Tl
I “::L-'I 1@ yeara | 2-1 e H“!iii! IL0NBE | musoasaonm

| W) Far Infeegibh: ek urder desvlagment. doilwing sgming sched vls shai be e

Irangitle sresis uries fdaviloprant agiag schedpiy

in Tedal Foixl
Indnnghle 3s4els unie — m
than 3 Hore Ehan 3 1
S bigetinnl 1-2 yuars -3 prisrs 31f05/2014 Ligaranae
Prodams bn prigtiic - =
Prajecss tempamivy Sekperdad - i ; =
b Far [repngibls sl urcer devek s webnE ¢ o i Cendue O R ansesde 1T OO SPTHIETR 10 A0S
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KHARAFTON DEVELOPERS LIMITED
CIN - LID100GI199PLC01TELS

A 707 Swn West Bankdchram Road Ahmedabad, Ashram Road PO
Almedabad, City Taluka, Gujaret, India, 380009

"SUBROTE" FORMIMNG PART OF THE BALANCE SHEET B STATEMENT OF PROFIT AMD LOSS as o 31t March 2024

Trade Payablas Ageing Schadule

Suby Mote. - 1 {Amount in © Hundrad )

utstandisng for following perfods from dua date of payment [ 2023-24 §
More than 3 Totad

Paricatinre

Hien 1 wear I-2 years =3 wears
¥ ¥

=]

ial Eriter

L) Mediars Enberprses - - =

itk Qthers - 5,851,153 57 35,201, 9% 5,074 Jna 57
LIE] L) Dyepubes) Ouips - Micrs anid Small Broterprfsgs - - - -

ik - [ i mn 1 = -
Liwp Ensputed Dyes - Caliirg = | & - -
| Tatal [ | 589018357 [ 33,301,389 | = 1 -~ | 553438487
thismtanding for fodlowing porieds from due date of payiment [ 2022-23]
Particulars e e 5 Mora than 3 Takal
Lews Ehawn | year B2 ybdans

a-3 yEars

it e

[El () Higno Enferprises BNl Somall Fnbarp rmes I -
| £h 1 Madizis e proues - - a
i} Diihars -\. 2120079 | - = - 53.201.38

[ Ques - Higre and Smal L [ - -
TN YNAT - H ALsrpraes - 2 =
bivh Enspybed Diygs - Cahers = - z :
I = Total | 53,200.3% |




KHARAFTON DEVELOPERS LIMITED
CIN - LYD100GI1 9929001 7E1S

A T07 Swn West Bankdshram Road Ahrmedabad, Ashram Read PO
Ahmedebad, City Taluka, Gugarat, India, 380009

"SUBROTE™ FORMING PART OF THE BALANCE SHEET & STATEMENT OF PROFIT AND LOSS a on Jlst March 2024

Trade Receivables ageing scheduls

Subnote, -2 {Amaunt in ¥ Hundred )

Recsvables Tor Millewing periods from due date of payment { 2023-24 )
3 Moee than 3

Pariscolarsy

2,470, 23847

= 2:476,808.97

Tl ihip B w

irad oo
ey eonmidrrad doybitfisl

I Total | E.5%0.00 | e | - | = e | B, 550,04




KKREAFTOMN DEVELOPERS LIMITED
N - LrOL oG SFEPLCTLITELS

& TO7? Sun West Bankdshram Agad Almedabed, Askeam Bgad PO

Ahmediabad, Oty Taluks, Gujarat, indla, 380009

Pl i i e

Dwneminaboer

S1/037 20E4

14

f03E0ES

YVarianco

Curserit Ratin Cuiffifil Assests Cigtrenk Liabiiites 251 1.66 LR

Dabt-Equity Ratic Diebt/Loan Sharehalder's Equity 0.04 787 | onsIm

Dbt Senvicg Cowarpge Rabo EETTLW Total Dbt Servica - 0005

Return on Eqguity Ratbio Prodit After Tax Shareholder's Bguity 3300 0.39%:| <719, 79

Inweniery Tumover Ratio Sales Azcount Average Stock 0,33 = 38.10%

Frade Receivahies Tumever Batio |Met Credit Sales o Total Sales  |Awg, Debtor or Cloging Debtor 1.04 - 103.99%

Trade Payables Tomover Ratio Ket Credit Pur. or Tetal Punchass §dwg Creditor or Clasing Creditor L.62 A61.57%
[Met Capital Turnover Ratio Met Annual Saies g Working Capdal w27 = 2653
[Met Pront Ranc INet Profit After Tax Wet Sales 12.94% 0.00%] o.oom|
Return an Capital Employed fEBIT iCapital Employed £,62% 0.53%) -770 58|
Return on Investmeng het Profit Inwesirment 330 0.370%| -715.75%

Note (Explanation sha be previded for any changs s the ratio by move thaa 35% ag compared o e preceding year.




HEARAFTON DEVILOPERS LIMITED
CIN « LM DoGIISRIRL00LTELS

A 707 Fun Wast Bavichshearm Aoad Samedabad, Ashesm Road 5.0
Ahmsdated, CEy Takaka, Juliad, (ndid, JE0039

Fired Axwuis Sasinma it & Pes Irooree Tax dot pa o2 120 Hench 23349
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5. Fan & ) L5 B - -

L N I 11 5 s - .
T 1 - ] I I ?'im: ]' =m= ﬂm

L e T I I | L R S b | [T [T o]




KERRAFTOM DEVELOPERS LIMITED
CIN - L70100G11992PLCD1 TELS

A 707 Sun West BankAshram Road Ahmedabad, Ashram Road 9.0
Ahmedabed, City Taluka, Gujarat, Indka, 380009

Current Year

% Companies Ack |

Income Tax Act

Depreciation As Per 41 546.00

Praliminary Exp ..

75,003.00

| 41,546.00 | ~75,003.00 |
Diferenca { If Positive the DTA otherwise DTL ) | [33,457.00)|
A1/03/2024 OTL {9,569.00)

3170372023 DTL =

15, 569,00)%

Inocma Tax Liability Calculation

IT Act Depreciation GREATER THAN Companies Act Depreciation DTL
IT Act Depreciation LESS THAN Companies Act Depreciation

POSITIVE
MEGATIVE

Met Profit bafors Tawx 46,684, 983.37

Add : Expanses Disallowad :
Dyap @s per Companies Act 41,546,00
Fredminary Exp as per Companies Act -

46,726,529.37
Less : Expenses Allowed :

Dep as per [T Act {75,003.00)
Preiminary Exp as per [T act -
Carry forward loss + Unabsorbed Depreciation

Taxable Profit 46,651,526.37

Tax @ 28.60% 13,342,337.00
Less: MAT Credit T




KKRRAFTON DEVELOPERS LIMITED

STATEMENT OF COMPUTATION OF TAX LIABILITY AS PER PROVISIONS OF SECTION 11518

OF THE TNCOME TAX ACT, 1861

Met Profit as per Profit and Loss Account

Add:

Loess;

The amount of Incoma Tax paid/payvable and the Provision thereaf
The amounk carried to any reserves, by whtever name callad

The prawvisions made for Fabilities, other than ascertained kabiities
The amount by way of losses of subsidiary companies

The amount of dividends paid or proposed

The amount of expenditure relatable to section 10, 11 or 12

The amount of Depreciation ATTRIBUTABLE TO Revaluation of Assets
The smount of deferred tax and the provisions thersfor

The amaount withdrawn from any reserve or provisions, If credited to P & L Aje
The amount of income under section 10, 11 and 12

The amaunt of depreciation debited to the P& L Afc

The amount of loss brought forward or unabsorbed denreciation w.e.is less
The amount of profit eligible for deduction Ufs BOHHC

The amount of prafit eligible for deduction Ufs BOHHE

The smount of profit efigible for deduction Ufs SOHHE

The amount of defarred tew credited to P & L Afe

Tax at 15 8% of the above Book Profits

Education Cess at 4 %
Tax payable as per 115 JB provisions (1)
Tax Payable other than 11538 Provisions (2)

Tax payable (Higher of 1 & 2)

46,684, 983,37

21,546.00

45, 726,529.37

= %1,546.00

46,684 983,37

7,002, 748.00

7,002,746.00
280,110.00
7,282,B58.00
13,342,337.00

13,342,337.00




KKRRAFTON DEVELOPERS LIMITED
(CIN : L70100G11992PLCO17815)

Motes farming part of the Financial Statements

1 SIGNIFICANT ACCOUNTING POLICIES

a [Basis of Preparation
Thesn financial statements kave been prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAF] to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as
applicable. The financial statements have been prepared under the historial cost convention an accrusl basis, except for
certain linancial instroments which are measured ar fair valus.

b Uze of estimates
The preparatica of financial statements requires the isanagement of the Company (o make estimates and assumptians that
affect the reported balances of assets and liabilities and disdosures relabing to the contingent liabilities as at the date of the
financial statements and reported amounts of income and exponse during the year. Examples of soch egtimates inclode
provisions for doubtful receivables, provision for income taxes, the useful lves of depreciable Praperty, Plant and
Equipment and provigion for impatrment. Future results could differ due to changes in these estimatss and the dference
hetween the actual result and the estimates are rocognised in the persod in which the resalts are known f materialise.

c  Property, Maot and Equipment
Property, Plant and Equipnaent are stated at cost, less sccumulated deprociation / amartisation. Costs include all exprnses
imcurred to bring the aset to ks present leation and conditlea,

d Depreciation / amortisation
In respect of Froperty, Plant and Equipmeat (other than freehobd land and capital wark:in -progress]) sequired during the
year, deprecistion/amortisation is chargsd on a Written Down Value Method,

Type of Assets Pariod
Bulldings 30 Years
Flant and Egulpment 15 Years
Medical Eguipnsent & Plamt 13 Years
Furndburg and Fiatures 10 Years
Electrical equipmont 5 Years
Computers IYears
Saltware 3 Years
e Loases

Assols taken on loase by the Company in s capatity as lesses, where the Company has subszantially all the visks and
rewarits of ownership are classified as finance lease, Such a lease is capitalised at the inception af the [sase at lawer of the
fair value or the present valug of the minimuam lease payments and a linbdlity |s recognized For an equivalent amount. Bach
lease rental paid i5 allocated betwesn the Liability and the Interest cost 5o as to abfaln & constant periodic mee of interess
an the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to cwrership of an asset substantally west with the lessor, are
recognised as operating leases. Lease rentals under operating leases are recognised In the statement of profit and lods ona
stralght-line basiz,




Impalrment

AL each balance shest date, the management reviews the carrving amounts of ks assets included n each cash generating
unit to determine whether there is any indication that those assets wore impakred. IF any such indication exists, the
recoverable amount of the asset s estimated in order to determine the extent of impairment, Recoverable amount is the
higher of an asset's net selling price and value in wse. In assessing valoe in use, the estimated fistare cash flows axpecied
from the continuing use of the asset and from its disposal are discounted to their present value using a pre-Lan discoant
rate that reflects the curvent market assessments of time value of money and the risks specific to the asset. Reversal af
impabrment loss is recognised as income in the statement of profit and Joss.

Investments

Long-term lavestments and current maturities of long-term Investments are stated at cost, less provision for other than
temporary diminution in value. Current investments, except for current maturizes of long-term inwestnsents, comprising
investmants in mutual fnds, government securities and bonds are stated at the lewer of cost and Fair valoe.

Rewenoe rocagnition
Revenue from the sale of agricultural goods sre recognised upen delivery, which is when title [raszes (o the customer,
Revenae is reparted net of discounts

Cividend is recorded when the right 1o receive pagment is established. Intercst Income iz retogrized on tme progortion
basis taking into account the amount outstanding and the rate applicabie,

Taxation

Current Icome @x expense comprises taxes on ncome from operations in Indéa and in foreign jurisdictons. Income
Epayalde in lodia s detormimed in accordance with the provisions of the Income Tax Act, 1961, Tax expense relating to
forsign operations is determined in acoord ance with tax laws applicable in countries where such operations are domicilpd.

Minimum Alternative Tax (MAT) patd in accordance with the tax laws In Indla, which gives rise o futare eConomic benefits
in the: Form of adjustment of future income tax liabiity, & considersd a5 an asset If thare i comvincing evidence that rhe
Company will pay normal income tax after the tax hodiday pericd. Accordingly, MAT i= recognised az an asest in the halanoe
shoet when the asset can be measured relishly and i is probabde that the fiture economic benefit associated with it will
Fructify.

Deferred tax expense of benefit is recognised on timing differences being the diffirence between taxsble Income and
ACCOURCIE income that originste in coe period and i lkely to roverse In ane or more subsoquent pericds Deferred tay
assees and labibities are measured using the tax rates and tax laws that have hoen snacted or substantively endcted by the
batunce sheet dage,

Advance ues and provisians for current income taxes are presented in the balance sheet after odf-satting advance tax paid
and Ewcome tx provision anismg in the same b jursdiction far relevant tax Paying s and where the Company is able
toanll intends to seithe the asset and Hability on a net basis.

The Company offsets deferred tax assets and deferred tax labilities if it has a kegally enforceable right and these relate to
Eaxes ent income levied by the same gaverning mxation laws

Foreign currency transactions

Income and sxpense in foreign currencles are converted At exchange rates provalling on the date of the ronsscticn.
Foreigs currency monetary assets and liabilities other than net lovestments o non-integral foreign operations are
translated at the exchange rate prevailing on the halance skest date and eachange galns and losses are recoprised in the
statement of profit and loss. Exchange difference arising an a monetary item that, in substance, forms parr of an
enterprise’s net investments in & non-integral foreign operstion are accumasted in a foreign curtency translation ressrve,




Inveniories

Raw materials are carried af the lower of cest and net realizable valoe Cost i determined on a welghted averags hasis
Purchased goods-in-transit are carried at cost. Work-In-progress & carrsed at the lower of cost and net realisable walue.
Sres and spare parts are carrked at lower of cost aid net realisabde value. Finsshed geods produced or purchased by the
Company are carried at bower of cost and net realisable vahue, Cost includes direct material and labour cost and a
proportion of manufaturing sveiticads

Frovislons, Contingent Habilites and Contingent assets

A provision s recogrised when the Company has a present obligation as a result of past event and It iz probakde that ap
vsitllow of rescurces will be required to setde the chligation, In respect of which reliable estimate can be made, Provizions
[excluding retirement henefits and comipensated shsences) are not discounted 1o jrs present value and are dotermised
based an hest estimate required to sestle the obligation a1 the balance sheet date. These are reviewed at each balance sheot
date and adjusted to refloct the current best estimates, Contingent liabilities are not recagnised 1 the financial statements.,
A contingent assel i neither recognised nor disclesed in the inandal satemants,

Cash and cash equiivalents
The Company considers all highly liqusd Anancial instruments, which are readily convertible inte ksown amoant of cash

that are salifect to an insigrifican risk of change In value and having ariginal maturities of three months or kess from the
dibe of purchass, o be cash squivalents.




ATTENDANCE SLIP

record
my/our presence at the Annual General Meeting of the Company on 23rd of September, 2024 at
02:00 P.M at A 707, Sun West Bank, Ashram Road, Ahmedabad,380009- Gujarat (India)

DPID * : Folio No. :

Client Id * : No. of Shares :

* Applicable for investors holding shares in electronic form.

Signature of shareholder(s)/proxy

Note:
1. Please fill this attendance slip and hand it over at the entrance of the hall.

2. Please complete the Folio / DP ID-Client ID No. and name, sign this Attendance Slip
and hand it over at the Attendance Verification Counter at the ENTRANCE OF THE
MEETING HALL.

3. Electronic copy of the Annual Report for 2024 and Notice of the Annual General
Meeting (AGM) along with Attendance Slip and Proxy Form is being sent to all the
members whose email address is registered with the Company/ Depository Participant
unless any member has requested for a hard copy of the same. Members receiving
electronic copy and attending the AGM can print copy of this Attendance Slip.

4. Physical copy of the Annual Report for 2024 and Notice of the Annual General
Meeting along with Attendance Slip and Proxy Form is sent in the permitted mode(s)
to all members whose email is not registered or have requested for a hard copy.




Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of theCompanies
(Management and Administration) Rules, 2014]

CIN: L70100GJ1992PLCo017815

Name of the Company: KKRRAFTON DEVELOPERS LIMITED

Registered office: A-707, SUN WESTBANK, ASHRAM ROAD, AHMEDABAD
GJ 380009 IN

Name of the Member(s):

Registered address:

E-mail 1d:

I/ We being the member of shares, hereby appoint

Lo INAINIC: ittt ettt e et e eeeseteee e ataeeseeeeseesesaseeesesssaessaennessesnnnne
AATOSS: et e e e e e s e e e e e e e e eeseeaneesaaeeneesaeeaeeaeesnaeenes

E-mail Id: oot
Signature: .......cccocvevevenerererenene. or failing him;

B A=Y 0 s U< RS RRRRR RPN
AATOSS: et eeeee e s e e e e e e e e eeseeaneesaaeeaeesaeeaneeaeesnaeenes

E-mail Id: ot
Signature: .......cococveeevenerererenene. or failing him;
3. NAIME: (e

AQATESS: ...ttt

E-mail Id: o

Signature: .....c..cccocevveneereneenne.
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at Extra
Ordinary General Meeting of members of the Company, to be held on Thursday August
01, 2024 at A 707 Sun West Bank, Ashram Road, Ahmedabad-380009, Gujarat, India
registered office of the Company at ___.oo p.m. and at any adjournment thereof in
respect of such resolutions as are indicated below:

Sr Resolution(s) Vote
No.

(Against)

. [To receive, consider and approve the Audited | Ordinary
Profit and Loss Account for the year ended
31st March, 2024 and Balance sheet as at that




date together with Directors Report and
/Auditors Report thereon.

.| Appointment of Statutory Auditor Ordinary

. Ratification and Approval of Shareholders for Special
the compliance Certificate with respect to
Regulation 45(1) of the LODR for Name
Change of the company.

Signed this Affix
Signature of Shareholder
Signature of Proxy holder(s)

Revenue

Stamp

Note: 1. This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company not less than 48 hours before the
commencement of the Meeting.

2. The proxy need not be a member of the Company.
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