KKRRAFTON DEVELOPERS LIMITED

(Formerly known as Sequel E - Routers Limited)

CIN: L70100G]1992PLCo17815

AUDITED FINANICAL RESULTS FOR THE QUART!E ENbED ON 318ST MARCH, 2020

SR PARTICULARS FOR QUARTER ENDED FOR YEAR ENDED
NQ,
:'s’g#):g Ui:l:dg?; 3/31/2019 3/31/2020 3/31/2019
Reveue Fram operatong 0 00 0 (?) AUDITED AUDITED AUDITED
O HRe : Lo 220 408
N b . 0 50 \ 09 000 530 451
I [Total ncome (1) 0.60 o0 . r
ERTENSES \ \ .08 6.30 8.57
IV [UOSTO! MAatenaly Qonswy
\\ Q A QONRMed 0 00 0 00 000 000 000
Purchases of Rtock-n- Trade 0 00 000 000 000 000
Changes n inventones of inshied goods, Stock in - Trade
LASAISLSARSSYASS 0 00 000 0 00 000 0 00
LMpoyee denehls expense 252 084 1 08 RV 324
Finance costs 000 0 000 000 000
Dapiaviationd and ANoization expenses 000 000 000 000 000
Other erpenses 097 -0.54 207 146 424
Total expenses (V) 3.49 .1.38 3.5 4.88 7.48
Profit(loss) betore exceptional items and tax (1-V)
A {4.08) 0.51 0.11 0.42 1.09
\1 | Exceptional tems 000 000 000 000 000
\ 1 [Proft (oss) before sxceptions items and tax(V-Vi) 14.08) 551 0.11 0.42 1.09
Tax expense:
(1) Curvent tax
Vit [(2) Deterred tax 000 - 028 on 029
Profit (Loss) for the penad from continulng operatons (V-
N (4.08) 051 (0.17) 0.31 0.81
\_[Proftioss) from discontinued operations 000 0.51 0.00 0.00 000
N [ Tax expenses of discontinued operations 0.00 0.00 0.00 000 000
N1 [Erontiioss) from Discontinued operations (after tax) (X-Xi) 0.00 0.00 0.00 000 000
NIl | Bront loss) for the penod (Ihe X -4.08) 051 -0.47 031 0.81

Qtha: Comprahensive Income
A (1) items that will not de reclassified to profit or loss

(1) Income tax relatng to items that will not be reclassiied o
profit or lkoss

8 () Items that will be reclassified to profit or loss

(#) Income tax relating 1o items that will be reclassified to
XIV |profit or loss 0.00 - 0.00] 0.00] 000
Total Comprenensive Income for the penod
X+ NIVICompnsing Proht (Loss) and

XV |Ower comprehensive Income for the penod ) -4 08 000 017 031 081

Eamings per equity share for continuing operation)
(1) Basic

XV (2) Diuted 0.73) 0.09 (0.03) 0.05 0.14

Eamings per equity share (for discontinued operation)
(1) Basc

Xvil|(2) Diuted 0.00 - 0.00 0.00 0.00
Eaming per equity share (for discontinued & continuing

operaton)
1)Basic

xvit|(2) Deuted (0.73) 0.09 (0.03) 0.05 014

NOTETie above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at
thew meeting heid on 31-07-2020

21 Prevous Year / Penods figures have been regrouped / rearranged to the extent necessary
The Auartors of the company have provided the audit report for the year ended on 31 03 2020

4] The nvestors complants / quenes received and disposed off dunng the quarter ended on 31 03 2020

Penaing at the beginning of Quarter 0 Disposed off during the quarter 0
Recewved dunng the Quarter 0 Lying unresolved at the end if the quarter ~ 0
Date 3107 2020 For KKRRAFTO TED

Place Ahmedabad

RITESH SHAH
DIRECTOR
DIN: 00680265
Regd. Officer 1, Ankur Complex, 2™ Flooy, B/h. Tewn Hall, Opp. Hasubhai Chambeurs, Ellisbridge,
Ahmedabad 380 006, (Q) - +91-79 40329745
Mail us atr- sequeleron(@gmail.com, h_lim___‘_\y_\\;_g_.s..-quul ¢ routarsltdicom
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Particulars

Standalone Statement of Assets and Liabilities for the year ended 31 .03.2020

(Actual)

ASSETS

As at 31/03/2020 in Rs.

As at 31/03/2019 in Rs.

1{Non - current Assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

© Investment Property

(d) Goodwill

(e)Other Intangible assets

(f) Intangible assets under development

(g) Biological Assets other than bearer plants

(h) Financial Assets

(1) Investments

41853039

41853039

(n) Trade receivables

(i) Loans

8241755

8468925

(1) Deferred tax assets (net)

() Other non-current assets

N

Current Assets

(a) Inventories

0

(b) Financial Assets

0

() Investments

(1) Trade receivables

1323000

665000

(i) Cash and cash equivalents

16172

98422

(iv) Bank balances other than(iii) above

13760

12961

(v) Loans

0

0

(vi) Others (TDS RECEIVABLES)

0

(c) Current Tax Assets (Net)

(d) Other current assets

0

0
)

TOTAL - ASSETS

51447726

51098347

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital

5596000

5596000

(b) Reserves

-604314

-634934

LIABILITIES

Non-current liabilities

(a) Financial Liabilities

(i) Borrowings

40400000

(i) Trade payables

40400000

specified in item (b), to be specified)

(iii)Other financial liabilities (other than those

(b) Provisions

(c) Deferred tax liabilities (Net)

(d) Other non-current liabilities

Current Liabilities

(a) Financial Liabilities

(1) Borrowings

(ii) Trade payables

5320139

5320139

specified in item ©

(iii) Other financial liabilities (other than those

(b) Other current liabilities

(c) Provisions

725142

388703

(d) Current Tax Liabilities (Net)

10759

28439

TOTAL - EQUITY AND LIABILITIES

51

51008347

Date : 31.07.2020
Place: Ahmedabad

For KKR

RITESH SH
DIRECTOR
DIN: 00680265

(74
UGS

S LIMITED

IoTaN
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
SEQUEL E- ROUTERS LIMITED.

I. Report on the Audit of the Standalone Financial Statements

1.

Opinion

A We have audited the accompanying Standalone Financial Statements of SEQUEL E- ROUTERS
UMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including Other Comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the Standalone Financial Statements”).

B. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Finandal Statements give the information required by the Companies
Act, 2013 (“the Act”)in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, the profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current period. These matters were addressed
in the context of our audit of the Standalone Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon
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Financial Statements and our auditor’s re
statements does not cover the other info
conclusion thereon

port thereon. Our opinion on the standalone financial
rmation and we do not express any form of assurance

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

5. Management’s Responsibility for the Standalone Financial Statements

A

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a

true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

A.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the stanga{gRe " "Cia'
statements, whether due to fraud or error, design and perform G :
responsive to those risks, and obtain audit evidence that is sufficien

' » RN THIA
provide a basis for our opinion. The risk of not detecting a ma Qa';\msomw
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resulting from Yaud i higher than for one resditing from error, 35 fraud may mwolve
collusion, Sorgery, interdiongl oy, s egresentations, of the owerride of nternal

oMo,

i) Ootzin a0 understanding of ierndl fingnczl Lontrols relevant to the sudit n order 1o

design audit procedures et e zopropriate 0 the drosmsiances. Under section
u%?ﬂi)dww,neuedw*rwsﬂefameﬁagowoﬁnmmmw

Company has a6equzte inmerma financial controls with reference 1o fimancial statements

in phace and the opersting effectiveness of such controls

iii) Evaluste the appropriziensss of accounting policies used and the reasonableness of
accounting estimates 2nd related disdosures made oy manzgement

iv) Condude on the appropriateness of
ymunﬁngand,bawdmwmmm.
exists related 1o events or conditions that may cast signi
abimywwnﬁweasamwwn.ﬂnMMammmvwm,
wearerequiredwdfawanemioni\waxiw(sreoontomerebudminthe
standalone Financial Statements or, # such disclosures are inadequate, 10 maodify our
opinion. Ourwmiusiomarebasedonmeauﬂevidemobuimdmwmchw
auditor’s report. However, future events or conditions may C3usé the Comgany to cease

to continue 25 3 going concern

strwtxxeandconwnofthesandalmeﬁnancial

and whether the Standalone Financial Statements
manner that achieves fair

v) Evaluate the overall presentation,
Statements, including the disclosures,
represent the underlying lransactions and events in 23
presentation

mmmrmmwm,

thattheecomnicdecisionsofareasonab!y
S(atememsmaybeinﬁuemed,Weconsider

Materiality is the magnitude of misstatements
individually or in aggregate, makes it probable
knowledgeable user of the Standalone Financial
quantitative materiality and qualitative factors in

i) planning the scope of our audit work and in evaluating the results of our work; and
the effect of any identified misstatements in the Standalone Financial

ii) to evaluate
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial statements of

the current period and are therefore the key audit matters. We describe these matters in our
en,

auditor’s report unless law or regulation precludes public disclosure about the m3tsers
in extremely rare circumstances, we determine that a matter should not be cf m
our report because the adverse consequences of doing so would reasonab
outweigh the public interest benefits of such communication
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Il. Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

A

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014

On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure ¢« “. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to

financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with

the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Financial Statements

ii)  The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including

derivative contracts

i) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.
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V.

Vil

viii.

EXURE TO INDEPENDENT AUDITORS'

On the basis of such checks as we considered appropri
given to us, we state that: -

REPORT Annexure ‘A’

d to in Paragraph I_UQQQLLMMMKM_QM
ort of even date | an la equirements” of

ate and In terms of the information and explanations

a.  Thereis a No Fixed Asset at year end.

There is no Inventory at year end.

::::rdn;g to the information and explanations given to us and on the basis of our examination of the
‘ b‘l? ° :“0“’“' the Company has granted loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties listed in the register maintained under Section 189 of the

Com‘panies Act, 2013.Consequently, the Provisions of clauses iii (a), (b) and (c)of the order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, company has complied
with the provision of section 185 and 186 of the Companies Act, 2013 In respect of loans, investment,
guarantees, and security.

The company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provision of sections 73 to 76 or any other relevant provisions of the Act
and the Companies (Acceptance of Deposit) Rules,2015 with regards to the deposits accepted from the
public are not applicable.

As per information & explanation given by the management, maintenance of cost records has not been
specified by the Central Government under sub-section (1) of section 1480f the Companies Act, 2013.

According to information and explanations given to us and on basis of our examination of the books of
account, and records, the company has been generally regular in depositing undisputed statutory dues
including Goods and Services Tax, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax,cess and any other statutory dues with the appropriate authorities. According to the
information and explanations given to us there were no outstanding statutory dues as on 31st of
March, 2020 for a period of more than six months from the date they became payable.

There is no transaction which is not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

In our opinion and according to the information and explanations given by the management, we are of
the opinion that, the Company has not defaulted in repayment of dues to a financial institution or

&
o3
)

<

;’ FRN:103110W
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bank. The Company has not taken any loan eith : e
er from financial institutions or from t
and has not issued any debentures, he government

Based on our audit procedures and according to the information given by the management, the

company has not raised any money by way of initial public offer or further public offer (including debt
instruments) or taken any term loan during the year.

(a) According to the information and explanations given to us, we report that no fraud by the company

or any fraud on the Company by its officers or employees has been noticed or reported during the
year.

(b) The Auditor has not filed any report under sub-section (12) of section 143 of the Companies Act in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government ;

( ¢) The auditor has not considered whistleblower complaints during the year by the company

xii. The company is not a Nidhi Company. Therefore clause (xii) of the order is not applicable to the
company.
xiii.  According to the information and explanations given to us,all transactions with the related parties are

in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the Financial Statements etc. as required by the applicable accounting standards.

xiv.  (a) the company has no internal audit system commensurate with the size and nature of its business;

(b) Hence there are no reports of the Internal Auditors for the period under audit were considered by
the statutory auditor.

xv. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or person
connected with him. Accordingly, the provision of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

xvi.  In our opinion, the company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. And accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

xvii.  In our opinion, the company has not incurred cash losses in the financial year and in the immediately
preceding financial year.
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" There has not been any resignation of the statutory auditors during the year

on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, the auditor is of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date;

xx.  CSRis not applicable to the company as it does not fulfill the conditions of CSR.

xxi. Inour opinion, there have not been any qualifications or adverse remarks by the respective auditors in
the Companies (Auditor’s Report) Order (CARO) reports of the companies included in the consolidated
financial statements.

For GAURANG VORA & ASSOCIATES
CHARTED ACCOUNTANTS
FRN: 103110w

CA. Gaurang Vora
M.No. : 039526

Place: Ahmedabad
Date: 31.07.2020

03aSREAAH ARG 0597
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