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DIRECTOR
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Standalone Statement of Assets and Liabilities for the year ended 31.03.2020

No Paniculars
(Actual)

ASSETS
As at 31 /0312020 in Rs. As at 31/03/2019 in Ra.

1 Non - current Assets
I(a) Property, Plant and Eauipment 0
(b) Capital work-in-proqress

0

© Investment Prooertv
.

.

(d) Goodwill
.

-

{e)Otherlntanoible assets
.

.

{f)Intangible assets under development
.

-

(q) Biological Assets other than bearer plants
.

-

(h) Financial Assets
.

-

(1) Investments 41853039 41853039
(11)Trade receivables

(i11)Loans
. .

(1)Deferred tax assets <net\
8241755 8468925

(il Other non-current assets

. .

2 Current Assets
. .

'a) Inventories 0 0

(b) Financial Assets 0 0

(i) Investments .
.

(ii) Trade receivables

1323000 665000

(iii) Cash and cash eourvalents 16172 98422

(rv) Bank balances other than(m) above 13760 12961

(v) Loans 0 0

(vi) Others (TDS RECEIVABLES) 0 0

(c) Current Tax Assets (Nell .
.

(d) Other current assets 0 0

TOTAL - ASSETS 51447726 51098347

EQUITY AND LIABILITIES

Eauity
al Equity Share caoual 5596000 5596000

bl Reserves -604314 -634934

LIABILITIES

Non-current liabilities

al Financial Liabilities

(i) Borrowings 40400000 40400000

(ii) Trade pavables . -

(iii)Other financial liabilities (other than those

specified rn item (b), to be soecified) . -

b) Provisions . .

(cl Deferred tax liabilities (Net) . .

I(d) Other non-current uabinnes . .

Current Liabilities

(al Financial Liabilities

(i) Borrowings - -

(ii) Trade payables 5320139 5320139

(iii) Other financial liabilities (other than those

specified in item © - -

(b) Other current liabilities -
-

(c) Provisions 725142 388703

rd) current I ax Liabilities (Net) 10759 284 39

TOTAL - EQUITY AND LIABILITIES 51 • 51098347

£.?1,,t?
Date: 31.07.2020 Fo,KKRS

elf
-suMITEO

Place: Ahmadabad

"? ?
RITESH SH ://W\"\C,

-

Scanned with CamScanner



INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

SEQUEL E- ROUTERS UMfTED.

I. Report on the Aucrrt of the Standalone Financial Statements

1. Opinion

A. We have audited the accompanying Standalone Financial Statements of SEQUEL E- ROUTERS

UMJTED ("the Company"], which comprise the Balance Sheet as at March 31, 2020, the

Statement of Profit and Loss (including Other Comprehensive Income), the Statement of

Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a

summary of the significant accounting policies and other explanatory information (hereinafter

referred to as "'the Standalone Financial Statements").

B. In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid Standalone Financial Statements give the information required by the Companies

Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity

wrth the Indian Accounting Standards prescribed under section 133 of the Act read with the

Companies (Indian Accounting Standards) Rules, 2015, as amended, (•Ind AS•) and other

accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2020, the profit and total comprehensive income, changes in equity and its cash

flows for the year ended on that date

2. Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards

are further described in the Audrtor's Responsibilities for the Audit of the Standalone Financial

Statements section of our report. We are independent of the Company in accordance with the Code

of Ethics issued by the Institute of Chartered Accountants of India (ICAI} together with the

independence requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Standalone Financial Statements.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the Standalone Financial Statements of the current period. These matters were addressed

in the context of our audit of the Standalone Financial Statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matters. We have determined

the matters described below to be the key audit matters to be communicated in our report.

4. Information Other than the Standalone Financial Statements and Auditor's Report Thereon

A.
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S. Management's Responslblllty for the Standalone Financial Statements

A. The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

B.

Financial Statements and our auditor's report thereon. Our opinion on the standalone financialstatements does not cover the other information and we do not express any form of assuranceconclusion thereon

In connection with our audit of the financial statements, our responsibility is to read theother information and, In doing so, consider whether the other information Is materiallyInconsistent with the standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there Is a material misstatement of this other information·
we are required to report that fact. We have nothing to report in this regard.

'

B. In preparing the Standalone Financial Statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

6. Auditor's Responsibilities for the Audit of the Standalone Financial Statements

A. Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Statements as a whole are free from material misstatement. whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

arc considered material If, Individually or In the aggregate. they could reasomtbty be expected
to Influence the economic decisions of users taken on the basis of these Slandalone Financial

Statements.

B. As part of an audit In accordanc with SAs. we Jc rc:ls prof sslonal Judgment and maintain

professional k ptlc:lsm througheut th audit. We lso:

I)
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opinion, OU

auditor's repo

to continue as a

V) Evaluate the overa I pr·-.o,nt:2'r.,....

Statements, indudl

represent the u,1'111.4•.,....•""

presentation

ooaJ

nct1Jo111e· Fi nria SUtements

manne, that achieves fa·

C. Materiality is the magnitude of .ements
· the Standalone Fmanciat Statements that,

individually or in aggregate, makes
· proba that the ecooomic decisioAS of a reasonabey

knowtedgeable user of the Standa ncia Scateme:ntS may be inffuef)Ced. We consider

quantitative materiality and q itative factors·

i) planning the scope of our atdt wort and in evalua ·ng the results of our work; and

ii) to evaluate the effect of ar,y identified misstatements in the Standalone Financial

Statements.

D. We communicate with those charged with governance regarding. among other matters, the

planned scope and timing of the au<it and significant a dit findings, indudrng any significant

deficiencies in internal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have compfjed with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

F.

Scanned with CamScanner



II. Report on Other Leaal and Re1ulatory Requirements

1. As required by S ctfon 143(3) of the Act, based on our audit we report that:

A. W hav sought and obtained all the information and explanations which to the best of our

knowl dg and belief were necessary for the purposes of our audit

B, In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

C The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes In Equity and the Statement of Cash Flow dealt with by this Report are in

agreement with the relevant books of account

D. In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014

E. On the basis of the written representations received from the directors as on March 31, 2020

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2020 from being appointed as a director in terms of Section 164 (2) of the Act.

F. With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in "Annexure : ". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's internal financial controls with reference to

financial statements.

G. With respect to the other matters to be included in the Auditor's Report in accordance with

the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,

the remuneration paid by the Company to its directors during the year is in accordance with

the provisions of section 197 of the Act.

H. With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to

the best of our Information and according to the explanations given to us:

I) The Company has disclosed the impact of pending litigations on its fin ncial posltion In its

Standalone Financial Statements

Ii) Th Comp ny hH mad provl Ion, a r qulr d und r th appl e bl I w or accounting

st nd rd$, for mat rlal for bl I
,

If any, on Ion t rm contracts tncluding

d rlvatlv contr1cu

Ill) Th r has b n no d I v In tr n f rr ng amounts, t qulr d to be transferred, to the

Investor Education nd Prot tlen Fund by th
. Company.
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URE TO INDEPENDENT AUDITORS' REPORTA nnexur 'A'

b sis

n to us, w

i.

ii. Th

iii. A rdin t th inform tlon a d 1n exp anatlons given to us and on the basis of our examination of thebooks of ccount, the Company has gra t d 1
. . .

n e oans, secured or unsecured, to companies firms limitedliab,hty _Partnershipsor other parties listed In the register maintained under Sectl?n18;of the
Com.paniesAct, 2013.Consequently,the provisions of clauses Iii (a), (b) and (c)of the order are not
applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, company has complied
with the provision of section 185 and 186 of the Companies Act, 2013 In respect of loans, investment,
guarantees, and security.

V. The company has not accepted any deposits from the public and hence the directives issued by the

Reserve Bank of India and the provision of sections 73 to 76 or any other relevant provisions of the Act

and the Companies (Acceptance of Deposit) Rules,2015 with regards to the deposits accepted from the

public are not applicable.

vi. As per information & explanation given by the management, maintenance of cost records has not been

specified by the Central Government under sub-section (1) of section 148of the Companies Act, 2013.

vu. According to information and explanations given to us and on basis of our examination of the books of

account, and records, the company has been generally regular in depositing undisputed statutory dues

including Goods and Services Tax, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value

added tax,cess and any other statutory dues with the appropriate authorities. According to the

information and explanations given to us there were no outstanding statutory dues as on 31st of

March, 2020 for a period of more than six months from the date they became payable.

viii. There is no tr nsactlon which is not recorded In the books of ccount h v b n surrendered or

disclosed as lncom durlns tho y ar In the t >< ss ssments und r th lncom .

T x Act, 1961.

ix. In our opinion and according to th Inform tlon nd xpl n ti n
_

glv n by th management, we are of

the opinion that, the Comp ny h s not d f ult d In r p ym nt of du s to financial Institution or
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bank. The Company has not taken any lo 'th f f' · .

.

an e1 er rom lnanclal institutions or from the government
and has not issued any debentures.

Based on our audit procedures and according to the inforrnatlo · b h
.

n given y t e management, the

company has not raised any money by way of initial public offer or further public offer (including debt

instruments) or taken any term loan during the year.

xi. (a) According to the information and explanations given to us, we report that no fraud by the company

or any fraud on the Company by its officers or employees has been noticed or reported during the

year.

(b) The Auditor has not filed any report under sub-section (12) of section 143 of the Companies Act in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government ;

( c) The auditor has not considered whistleblower complaints during the year by the company

XII. The company is not a Nidhi Company. Therefore clause (xii) of the order is not applicable to the

company.

xiii. According to the information and explanations given to us,all transactions with the related parties are

in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have

been disclosed in the Financial Statements etc. as required by the applicable accounting standards.

xiv. (a) the company has no internal audit system commensurate with the size and nature of its business;

(b) Hence there are no reports of the Internal Auditors for the period under audit were considered by

the statutory auditor.

xv. Based upon the audit procedures performed and the information and explanations given by the

management, the company has not entered into any non-cash transactions with directors or person

connected with him. Accordingly, the provision of clause 3 (xv) of the Order are not applicable to the

Company and hence not commented upon.

xvi. In our opinion, the company is not required to be registered under section 45-IA of the Reserve Bank of

India Act, 1934. And accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the

Company and hence not commented upon.

xvii. In our opinion, the company has not incurred cash losses in the financial year and in the immediately

preceding financial year.
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xx.

xxi.

There has not been any resignation of the statutory auditors during the year.

on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the financial statements, the auditor's

knowledge of the Board of Directors and management plans, the auditor is of the opinion that no

material uncertainty exists as on the date of the audit report that company is capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date;

CSR is not applicable to the company as it does not fulfill the conditions of CSR.

In our opinion, there have not been any qualifications or adverse remarks by the respective auditors in

the Companies (Auditor's Report) Order (CARO) reports of the companies included in the consolidated

financial statements.

For GAURANG VORA & ASSOCIATES

CHARTED ACCOUNTANTS

FRN: 1031

CA. Gaurang Vora

M.No. : 039526
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